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SEYCHELLES OFFERS | TSELF AS GATEWAY TO SOUTHERN AFRI CA

PUTRAJAYA, Jan 10 (Bernama) -- Seychelles, an archi pel ago of nore than
100 islands in the western Indian Ocean, is offering itself as a gateway
for Mal aysian investors to Southern Afri ca.

Seychel | es Hi gh Comm ssioner Louis Sylvestre said that as a nenber of
the Southern Africa Devel opnent Comunity (SADC), the republic has a lot to
of fer for Mal aysi an conpani es | ooking for investment opportunities in
Africa.

"Since five years ago and under our third economc pillar, we have
of f shore banks, offshore insurance and mutual funds activities," he told
reporters at the Prime Mnister's Department, here, today.

He earlier acconpani ed Seychell es President France Al bert Rene who
called on Prinme Mnister Datuk Seri Dr Mahathir Mhamad at his office.

Rene, who is on a working visit to Singapore, was here for a brief
visit.

At the nonent, several Mal aysi an conpani es have invested there,

i ncluding the Berjaya Group which owmns two hotels and Pronmet Bhd in the
property devel opment project conprising shop offices, a retail conplex and
of fice bl ock

Syl vestre said one nmaj or area where Ml aysi an conpani es coul d i nvest
was in the tourismsector which contributes 50 per cent of the republic's
gross domestic product (GDP) and 70 per cent of the foreign exchange
ear ni ngs.

In terns of trade between the two countries, Sylvestre said it
benefited Mal aysia now as Seychelles, with only a popul ati on of 68, 000, has
not rmuch to export to Mal aysia although it is a mgjor producer of canned
tuna and ot her fish products.

He al so said that the country was keen to send its students to study in
Mal aysia due to the excellent facilities and cheaper cost here.

At present, six Seychelles' Governnent-sponsored students are studying
at the Stanford Coll ege while teachers are al so being recruited from
Mal aysia to work there.
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