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SHARE COF | SLAM C BANKI NG SEGVENT TO BE RAI SED

KUALA LUMPUR, Feb 6 (Bernama) -- Malaysia will be pushing for nore
products under its Islam c banking flagship to i ncrease market share in the
banki ng i ndustry, said Bakarudin Ishak director of the Islanm c Banking and
Takaf ul Departnment, Bank Negara Mal aysi a (BNM.

At a press briefing here today, he said that, it was hoped the
proportion of I|slamc banking products in the market woul d i ncrease, thus
enabling the segnent to register a bigger market share versus that of the
conventi onal segment.

He noted that, in financing ternms, Ml aysia's |slan c banki ng commanded
a five percent market share while the segnent's total assets anpbunted to
slightly nore than six percent and deposits around ei ght percent of the
total amounts in the industry.

At the press briefing, the managi ng director Bank |slam Ml aysi a Bhd
(BI'MB) Datuk Ahmad Taj udi n announced that BIMB Institute of Research and
Training Sdn Bhd (BIRT) will be organi sing the Kuala Lunpur Internationa
Sunmit on Islamc Banki ng and Fi nance under the auspices of BNM from 19
to 21 February.

The three-day event will be officiated by the Prinme M nister Datuk Seri
Dr Mahat hir Mohamad.

Bet ween 300 and 500 people ranging fromregul ators to academ cians are
expected to attend the summt. O these, 50 percent are expected to be from
the | ocal scene.

The sunmit will touch on efforts to coordinate and bring up Islanic
banking to be at [ east at par with conventional banki ng.

The sunmmit will also discuss ways to achi eve achi eve a common and
wi dely accept ed understandi ng of a gl obal basis for practising Islamc
banki ng i n accordance with syariah | aws. -- BERNAMA
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