15 NOV 2001
Mal aysi a- Gui nea
SOUTH SOUTH COOPERATI ON | MPORTANT PLATFORM FOR DEVELCPI NG COUNTRI ES

KUALA LUMPUR, Nov 15 (Bernama) -- Ml aysia believes that South-South
Cooperation is an inportant platformfor the devel oping countries to
exchange vi ews and consult each ot her.

Ti mbal an Yang Di pertuan Agong, Sultan M zan Zainal Abidin said it could
be used as a forumfor the expansion of contacts and |inks which woul d
increase famliarity, trust and friendship between their peoples.

"Ml aysi a has acquired sone experience in certain aspects of economc
devel opnent, human resource nanagenent and in the field of admi nistration,"”
he said at the state banquet for the President Obiang Nguema Moasogo of
Equatorial Guinea at the |stana Negara here tonight.

Al'so present were Prine Mnister Datuk Seri Dr Mahat hir Mhanad,
Education M nister Tan Sri Misa Mhaned, |Information Mnister Tan Sri
Khal i | Yaakob and Foreign M nister Datuk Seri Syed Ham d Al bar.

He said Malaysia was willing to share its experience with the Republic
of Equatorial Guinea and other countries of the South by providing training
courses which it offered under the Ml aysi an Techni cal Cooperation
Pr ogramme ( MITCP)

Sultan M zan al so noted encouragi ng devel opnent with regard to economic
relati ons between the two countries, particularly relating to the
i nvest nent made by Mal aysi an conpanies in the field of petrol eumand
timber.

He hoped that the success of these ventures would serve as a catal yst
for nore investnments as the Mal aysi an private sector becane nore
i ncreasi ngly aware of opportunities in Equatorial Guinea.

In Mal aysia, he said the private sector played a pivotal role as the
engi ne of growh and that the sector too could contribute to economic
devel opnent of Equatorial Gunea.

"We believe that it is inperative for the governnent to establish a
smart partnership with the private sector where the governnent can provide
a suitable and conducive |l egal and policy environnment for the private
sector to operate effectively,” he said.

On bilateral trade, he was happy to note that the volune of trade in
2000 was US$2.23 million, an increase of US$0.82 nillion in 1999.

In this respect, he said the private sector of both countries should be
encouraged to be nore vigorous in enhancing bilateral trade and to | ook at
various opportunities in both countries.

Meanwhi | e, President Mdiasogo said his country recogni sed and val ue the
great efforts and progress nade by Ml aysi a t oday.

He said the respect for human dignity and the pronoti on of econonic,
social, technical and scientific devel opment had enabl ed Mal aysia to becone
a prosperous and peaceful nation.

"This ideals are al so shared by the governnent of the Republic of
Equatorial Guinea, that gives priority to the dignity of the human being to
enable himto enjoy all his rights and Iiberties and contribute to the
devel opnent of the nation," he said.

He al so stressed the need to i nprove rel ati ons between nations through
i nternational econom c policies and gl obali zation
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