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Still awaiting that elusive poetry

Rozi Al'i

THESE subj ects are as good as dead. The call for the re-writing of the
gl obal financial archtecture, devel opnent econom cs and even pure
Keynesi an econonics suffer alnost the sane fate - first reviled, then
briefly acknow edged before being ignored and finally, forgotten.

The financial crises, fromthe Tequila crisis to the Tom Yam effect and
now, to the Argentine crisis, spawned revived interest in these subjects.
But there does not seemto be collective intellectual stam na and shared
focus for themto transcend fromthe real mof sanitised theory.

Take the new strain of devel opnent economics. What is new, as a result
of the revived interest, is the nmuch sharper focus on the mcro - the
m niature being the mrror of the larger picture, the soul of the rea
t hi ng.

Under it, prices and quantities are governed by a synmetery between
supply and demand as well as between factors of production (not ultra-new,
isit?); institutional determ nants are unwel cone as interferences; the
conplexity of effects fromexternalities are downplayed and the |ist goes
on.

But at the end of the day, the result is the sane as with econom cs by
any other nane: They end up serving as an introduction, a persuasive one
at that, of marketist economic policy in devel oping countries.

And so, the have-nots and have-less are trapped in an econony
condi tioned by the devel opnment and expansi on of another |arger econony to
which the former is subjected to. Theirs are "free" econoni es (hey,
they' ve been told not to slamthe doors on econonic and financi al
liberalisation) but in reality, they are dependent econoni es because their
technol ogi cal -i ndustrial and financial dependence do not permit themto
exploit the benefits of a free-nmarket econony.

Wiere are, as was raised in Prine Mnister Datuk Seri Dr Mhathir
Mohamad's A New Deal For Asia, the alternative ways of addressing the
i ssues of structural change, growth, devel opnent and inequality within the
gl obal econony and the gl obal financial systenf

It could be that the initiatives to seek alternatives did not succeed
because people are unconsciously clinging to the end of the ideol ogy
thesis - that is, the passing of all ideologies and social changes in the
face of the power of capital

Then again, it could be the resignation to the fact that despite the
need for new rules, only those who control the world's | argest narket get
towite the rules. And by the | ook of things, the United States is in no
hurry to do that.

O maybe people are just frightened to | eave the famliar for the
unfam liar. Not that there are many options - France with its bl end of
neoconservative and Angl o- Saxon liberalismas well as its school of
regul ation; Germany with its social -nmarket econony and the Japanese
variant of capitalism

Entranced with capitalisms triunmph (and yes, it looks as though it is
the only choice) their mnds are governed by the capitalist devel opnent
theory. But they overlook or ignore the fact that although this theory
admts the existence of "external dependence", it does not perceive
under devel opnment in the way the Latin Anerica school of devel opnent
econom cs does - that it actually cones as a consequence of and part of
the process of the world's expansion and, finally, triunph of capitalism



Those who persist with the call for change are cast as anti-capitalist
or remnants of the old Left. Notoriety is all they got. But the truth is,
and as revealed in Dr Mahathir's stand that he is not against
gl obalisation, there is no fundamental clash of systens behind the
criticisns on neoliberal capitalism Consider that calls for refornms that
strengt hen and bal ance the inequity in the existing set-up far outwei gh
the calls for reforns that undermne it.

The gl obalist triunph of capital as seen on the macro level is
undeni abl e and no one wants to change it. But at the micro |level, there
are resistances to it but only with the aimto reformcapitalism not
destroy it.

These resi stances seem nuted now. But perhaps, not quite dead. They are
akin to Antonio Gansci's nol ecul ar novenent - they occur underneath the
surface but have yet to assume a concentrated formthat allows themto
change the structure. As Brazilian econoni st Theotoni o dos Santos pointed
out, one day the resistance agai nst dependent econonies will culmnate in
a revol utionary nmovenent of the (new) Left or Right.

W have yet to witness it. But only because it is a |aw of history that
every revol ution nust discover its poetry fromits own present. Maybe that
poetry is el uding us.
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