20/ 04/ 2001
Submit formto EPF for higher deduction

V. Shankar Ganesh

KUALA LUMPUR, Thurs. - Enployers can deduct nore than nine per cent of the
monthly salary of their enployees for remttance to the Enpl oyees

Provi dent Fund i nmedi ately after endorsing and submitting the signed
KWSP17A (Pekerja) formto the fund.

EPF public rel ati ons manager N k Affendi Jaafar said enpl oyers need not
wait for the fund to get back to themas this would del ay the deducti ons.

Prime Mnister Datuk Seri Dr Mahat hir Mohamad announced recently a
reduction in the statutory EPF contribution for enpl oyees from 11l per cent
to nine per cent.

This is to encourage consunption and is part of several neasures taken
by the Governnent to limt the inpact of a slowdown in the US econony.

Ni k Affendi said there had been many inquiries fromenployers on the
procedure to increase their contribution to the fund.

"Sonme enpl oyers have even taken back forns to be distributed to their
staff."

On calls for the contribution rate to be maintained at 11 per cent, he
said the lawrequired it to be at nine per cent.

"It is clearly stated that those wanting to increase their contribution
will have to fill up the formand give it to their enployers, who in turn
will submit it to us."

He said the formis available at all EPF offices. It can al so be
downl oaded from wwv. kwsp. gov. my/ kwsp from next Monday.
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