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Ham d- Tabung Haj i
SYED ANWAR JAMALULLAIL I'S NEW TABUNG HAJI | NVESTMENT PANEL CHI EF

SERDANG, Sept 1 (Bernamm) -- Managi ng Director of Kunpul an Amanah
Capital Partners Berhad Datuk Seri Syed Anwar Janal ull ail has been
appointed with i mmedi ate effect as the new Chairman of the Tabung Haji
I nvest ment Panel .

This was announced by Prine Mnister's Departnent M nister Datuk Abdu
Ham d Zai nal Abi din here today.

Abdul Hami d hoped Syed Anwar woul d hel p Tabung Haji with his expertise
inthe investrment field.

A committee of professionals would also hel p Syed Anwar in his new job,
he sai d.

Syed Anwar, 45, has wi de experience in the fields of investnent and
accountancy and had held top posts in this area in conpani es and agenci es.

These included the post of Senior Auditor in Price Waterhouse of
Australia, |Investnment Chairnman of D& C Nomura Merchant Bank Bhd and
Cor por at e Fi nance Manager of Amanah Merchant Bank Bhd.

He is a Certified Practising Accountant (CPA) of the Australia Society
of Certified Practising Accountants (ASCPA) and Public Accountant of the
Mal aysi an Institute of Accountants (MA). He has a Masters in Accountancy
fromMacquarie University, Sydney, Australia

The Prime M nister, Datuk Seri Dr Mahat hir Mhamad, yesterday said that
he wanted the Tabung Haji |nvestnent Panel to be restructured to ensure
that it was nore effective and avoi ded unw se investnments.

Dr Mahathir al so said Tabung Haji had failed to get good returns from
its investnents because of the unwi se deci sions nmade by inefficient
i nvest nent panel menbers.

The Prime Mnister had said that previously the Tabung Haji investnent
panel conprised professions but a "certain person” replaced themwith | ess
pr of essi onal peopl e.

As a result the Tabung Haji investnent did not bring any returns but
only | osses.
Lately Tabung Haji received wi de press coverage on the ill egal

wi t hdrawal of despositors' noney totalling nore than RMB million and the
forging of official government docunents such as Identity Cards and | and
grants.

On Aug 29, the Inspector-Ceneral of Police Tan Sri Norian M said
police viewed seriously the cheating case and did not discount the
possibility of insiders in Tabung Haji being involved in the cheating.

Meanwhi | e t he President of "Teras Pengupayahan Mel ayu" (Teras) Mohd
Azm Abdul Hamid in a statenent said Tabung Haji Chairman Tan Sri Zai no
Mahnod shoul d resign in keeping with his dignity and credibility as the
person responsi bl e for the organisation.

"There shoul d be i medi ate restructuring of the Tabung Haji top
adm ni strati on and managenent as the people have | ost confidence in the
present admi nistration and managenent," he sai d.

"Al'l problens that have cropped up, be it weakness in the investnent
panel, | osses on investnents, rising costs and so on should be resol ved
speedily," he said.

He said Tabung Haji need to prove that Muslins had the ability to
manage finances and that they were trustworthy and honest in all their
actions.
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