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MYANVAR- | NVESTMENT
THIS IS THE BEST TIME FOR M SI AN COS TO | NVEST | N MYANVAR

By: Roslan Ariffin

YANGON, April 25 (Bernama) -- Ml aysi an conpani es and entrepreneurs are
urged to take advantage of the current excellent relationship between
Mal aysi a and Myanmar to set up and expand busi ness operations in that
country.

Mal aysi a' s anbassador to Myanmar, Datuk Mohanmmad bi n Noh, said
Mal aysi an conpani es can venture into sectors |ike plantation, m ning,
bui I di ng and manuf acturing which can provide long termprofits.

"Currently, bilateral ties are excellent. This is due to the visit of
the Prime Mnister (Datuk Seri Dr Mahathir Mhamad) in January this year,"
he told a group of Mal aysian journalists who paid hima visit at the
Mal aysi an Enbassy here today.

The journalists are on a one-week visit to Mynamar to obtain the |atest
information on the country's situaton. The visit ended yesterday.

To-date, Mal aysia and Si ngapore are the two biggest countries invol ved
intrade in the Asean region conprising Brunei, Canbodia, |ndonesia, Laos,
Myanmar, Mal aysi a, Philippines, Singapore, Thailand and Vi et nam

Mohammad said that during Dr Mahathir's visit, a nunber of issues were
di scussed at the highest |evel, including how Mal aysia could hel p Myannar,
whi ch became ASEAN s nmenber in 1997, to devel op and expand its econony.

"W shoul d take advantage of the good relations between both countries.
When there is good relations between two state | eaders, a ot of things can
be easily achi eved," he said.

Myanmar, whi ch has Bangl adesh, India, China, Laos and Thailand as its
nei ghbours, is a devel oping country which is going through an evol ution
towar ds denocracy froma one-party socialism

Mohamrad said that anmong the ASEAN nenbers, Ml aysia has the npst
opportunity to penetrate Myanmar's market .

"From our observations, and not only the Ml aysi an enbassy but al so
ot her countries, they said that for now Mal aysia has the cl osest rel ations
wi th Myanmar, as we have hel ped Myanmar a ot and they are grateful for
that," he said.

Mohammad said that there are a few areas where Mal aysia could play an
important role to devel op Myanmar's econony |ike venturing into the
pl ant ati on sector.

"Mal aysia is keen to open up plantations |ike maize, oil palmin
Sout hern Myanmar, and other sectors |ike mning and manufacturing,” he
sai d.

He said that the building sector is also inportant to Myannar as the
country is still |agging behind where infrastructure i s concerned.

He said that Ml aysian conpani es which are | abour intensive should take
the opportunity to commence operations in Myanmar whi ch has cheap | abour

“I'n Mal aysia, we are experiencing |lack of manpower and Myanmar is a
country where we can export our conpanies to, or relocate them" he said.

Myanmar is al so conducive for Mal aysian entrepreneurs as its judicial
systemand i nvestnent policy are simlar to the ones in Ml aysia.

He said that Myanmar is now opening its doors to beconme the nost
attractive investnent destination in this region.

"Alot of countries are keen to invest as they know that there are a
| ot of opportunities and potentials in Myanmar," he said.

Mohamad hoped that Ml aysi an entrepreneurs woul d not be influenced by
the biased reports put out by the foreign media on Burna



"Even the Prime Mnister has said that Myanmar is a very much
m sunder st ood country outside Myanmar. Even in Ml aysia, | suppose we know
very little about Myanmar," Mohanmad sai d.

"You have to cone here to see Myanmar for yourself, what they have done
to the country. The fact is that if Myanmar is prosperous, it wil also help
Mal aysia. Alot of tourists will go to Malaysia and trade will also
i ncrease,” he said. -- BERNAMA
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