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KUALA LUMPUR, Cct 31 (Bernama) -- Mich has been said about TIME dot Com
Bhd of late. Fromits under-subscription of its initial public offering as
well as its quest to find a strategic partner in the conpetitive
t el ecomuni cati ons i ndustry.

In spite of these challenges, TIMe dotCom Bhd is set towards becom ng
one of the leaders in Mbile Services by the second half next year, said
its Chief Executive Oficer, Bob Fox, in an interview w th Bernama
recently.

"W are definitely not the narket |eader (in nobile), and we are not
the market |aggard either. So we are sonewhere in the pack there," he said.

"W have a target to be anpbngst the | eaders. That will take about sone
ti me next year, probably the second half," he added.

To achieve its target, Fox said the conpany has invested nore than
RMLOO million on its nobile network to upgrade its services and as well as
to widen its geographical coverage.

TIME al so invested RML5 million recently onits call centre and
customer services operations at Menara AA building to refurbish, reorgani se
and streanline the call centre to integrate all calls fromits four
entities nanely, TT dotCom Sdn Bhd, TIMECel Sdn Bhd, TIME Reach Sdn Bhd and
TI ME dot Net Bhd.

"W are constantly working on inproving our business operations, that's
part of us as a | earni ng conpany," he expl ai ned.

On the General Packet Radio Service (GPRS), he said TIME | aunched its
GPRS | ate | ast year, but due to |lack of handsets avail able, expected it to
be roll ed out next year.

When asked about 3G he said TIME "whol e heartedly wel coned” the
proposal of not auctioning the spectrumnooted by Prinme Mnister Datuk Seri
Dr Mahat hir Mohamad recently.

TI ME has nore than 5, 000km of fibre optic network and connected about
1,000 conmercial type buildings in the country.

"G ven our content devel opnent on the fixed (line) side and the various
content partners that we al ready have, we are well-positioned to upgrade
our network to 3Gin the future," he said.

TIME, which is anong the five key players in the |oca
tel ecommuni cation industry, is working close to its forecast for the
current financial year under review, said Fox.

Wth his know edge in the broadband services, Fox, who took office in
the mddle of this year, has been described as "the man" who could turn
around t he conpany.

Al'though TIME' s half year results ended June 30, 2001 fell far short
against its forecast revenue of RML.75 billion and a net profit of RML50.6
mllion, Fox said the conpany had not nade any fornmal revisions to its
forecast yet.

"As a public listed conpany, there are certain procedures that we need
to go through if we want to revise our forecast," he said.

TIME reported a first-half year revenue of RM62.7 nillion and a net
profit of RMA9.9 million.

Fox cautioned that the forecast contained in the prospectus was based
on a business plan done | ong before the tel ecommunication industry was
af fected due to gl obal econonic sl owdown.

He maintained his optimsmthat the forecast m ght be achi evable as the



conmpany had been restructured on two aspects -- its debt situation and
organi sational restructuring in the |last few nonths.

"That has put us in a nore efficient position to address the market
pl ace,” Fox sai d.

He noted that TIME s restructuring did not include any lay-off as it
re-designated its enpl oyees to focus on different areas.

On the search for a strategic partner, Fox did not nmention any details
except to say that it was sharehol ders' issue

Khazanah Nasi onal Bhd, the governnment's investnent arm holds a 30
percent stake in TIME under an agreenent |ast year

When asked on market specul ation that Singapore Tel ecommuni cations Ltd
(SingTel) and Japan's NTT DoCoMb were eyeing for nore than RVM2.0 billion
worth of stake in TIME, Fox said: "I can say that there are all sorts of
specul ation going on in the press and it's quite normal to have this kind
of speculation but | can't really comment on runour or specul ation."

Fox wel comed comnpetition in the tel ecommunication industry because this
woul d nean the enmergence of innovative products and nmaintain prices at
reasonabl e | evel s.

He al so said telcos would col |l aborate and conpete when it made sense.

"That is the approach that we take," Fox said. -- BERNAMA
ER SHY FR
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