09/ 08/ 2001
Top managenment changes may ki ckstart MRCB revanp (HL)

Shahri man Johari; Habhajan Si ngh
TOP managenent changes at Mal aysi an Resources Corp Bhd (MRCB) are expected
to kickstart a restructuring process for the debt-|aden diversified group

It is understood that MRCB wi || appoi nt Abdul Rahman Ahrmad, 31, as chi ef
executive and Shahril Ri dza Ri dzuan, 30, as executive director. They were
both formerly wi th Pengurusan Danaharta Nasi onal Bhd and may j oin MRCB' s
board as early as this week.

"There is sone mnor reshuffle. (MRCB president) Datuk Seri Abdul Rahman
Maidin will be chairman but a few people will cone in to do the day-to-day
running," said Prime Mnister Datuk Seri Dr Mahat hir Mhamad.

He was speaking to reporters after hol ding a cl osed-door neeting with
Umo | eaders in Kual a Lunpur yesterday.

Abdul Rahman Ahmad was with Danaharta Managers Sdn Bhd, a | oan
managenent unit of Danaharta, and Shahril with the national asset
managenent conpany's | egal division.

They left in 1999 to set up their own consulting firmthat specialises
i n turning conpani es around. They are expected to deal with MRCB's RML. 8
billion debt and al so hel p stemits associ ated conpani es' | osses.

Abdul Rahman Ahnad decl i ned comrent when contacted by Busi ness Tinmes
yest erday. Both Canbri dge graduates, he and Shahril were al so seni or
managers at oil and gas conpany Trenergy (Ml aysi a) Bhd before joi ni ng
Danahart a.

MRCB has a 44 per cent interest in The New Straits Ti nes Press
(Mal aysi a) Bhd (NSTP) that publishes five daily newspapers, including
Busi ness Ti mes.

NSTP posted | osses of RMB6.22 nillion for the nine nonths to May 31 2001
and has borrowings totalling RML.4 billion, 86 per cent of whichis short-
term

Anot her conpany in the MRCB stable, Sistem Tel evisyen Ml aysi a Bhd or
TV3, yesterday announced that its executive vice chairman Dat uk Mohd
| brahi m Mohd Nor has resigned fromthe board.

TV3 is inthe mdst of restructuring its debts under a proposed capita
reduction schene which woul d see | brahi menerging as the single | argest
shar ehol der wi th 25.9 per cent followi ng aninjectionof RML72.5 m|lion
into the conpany.

MRCB i s al so involved in property devel opment and power generation. It
recently initiated sone asset sales to reduce its debts

Last nonth, the group agreed to sell its entire 22.7 per cent stake in
financi al services group Rashi d Hussai n Bhd to Ut ama Banki ng Group Bhd for
RVMB99.5 million

MRCB shares cl osed 6 sen higher at RML. 43 yesterday, while NSTP finished
unchanged at RM4.00. TV3 rose 3 sen to 87 sen
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