22/ 05/ 2001
Tycoons ask EPF for financial assistance, says MIUC chi ef

P. Chandra Sagaran

| POH, Mon. - Several corporate figures with huge cash reserves and assets
worth billions of ringgit, have approached the Enpl oyees' Provi dent Fund
for assistance to rescue their allegedly ailing conpanies.

Mal aysi an Trades Uni on Congress (MIUC) president Senator Zainal Rampak,
who said this, added nore than five applications were submtted to the
EPF.

They included sone with assets of up to RML billion.

Speaking to reporters after attending the Perak MIUC di nner in
conjunction with Wrkers' Day cel ebrations here | ast night, Zainal who is
an EPF board nenber, said he had inforned Prine M nister Datuk Seri Dr
Mahat hi r Mohamad of the matter

"I have briefed the Prine Mnister and he knows those who asked for the
assi stance (fromEPF)," he said.

Zainal said the Prime Mnister had also witten to hi msaying EPF funds
were not to be abused.

Zai nal declined to nane the corporate figures concerned but stated: "I
know their identities ... and you too can find out."

Al so present were Perak Menteri Besar Datuk Seri Tajol Rosli Chazali and
State Youth, Sports and Human Resource Devel opnent Conmittee chairman
Dat uk Jarmal Nasir Rasdi

He said a nonitoring comrittee to be set up by the MITUC soon woul d al so
| ook into these cases, apart fromother issues. It will also keep track on
t he managenent of EPF funds to prevent abuse.

Areport will be ready in three nonths after the fornmati on of the
commttee which will conprise MIUC officials and econom sts, anpong ot hers.
He said the report would be subnitted to the Governnment for its perusal

On the Prine Mnister's statenent to i ncrease non-Bum putera
representation in the civil service, he said,"the congress agreed with the
call as a bal anced racial conposition would benefit the country in the
long run.”

Zai nal said | ow wages were the main criteria for the I ack of interest
anong non-Buni puteras to join the civil service.

"This is why we are fighting for m ni numwages for workers which can
over cone these inbal ance,” he said, adding that the Governnent had agreed
inprinciple with the system

"W are now di scussing on the quantum as the RVMBOO a nonth proposed by
the congress fromthe RML, 200 earlier, had met with protest fromthe
corporate sector.

"They want the narket forces to be used as a yardstick to decide on the
nm ni rum wages. "

He said MIUC representatives would neet the Prine Mnister on June 25 as
part of the regular nmeetings to raise several issues.

Zai nal al so said 90,000 workers in the el ectronics sector were expected
to be retrenched by the end of the year in the wake of the slowdown in the
United States.

He said some of themcould be affected as several nultinational
conmpani es may shift their operations to other countries to cut down costs,
especi al ly | abour.

According to him some conpani es had already shifted part of their
operations to other countries while still operating in Ml aysia.

Zai nal asked the International Trade and Industry Mnistry and the



Donestic Trade and Consuner Affairs Mnistry to neet investors especially

foreigners to convince themto maintain their operations in the country.
"Mnistry officials nust tell themof the benefits, especially political

stability, industrial harnony and workers productivity," he added.
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