28/ 07/ 2001
UEM contracts “not affected

Saj ahan Waheed

KUALA LUMPUR, Fri. - All contracts awarded by United Engi neers (Ml aysia)
Bhd will not be affected by the Governnent's offer to buy over the
conpany.

Wrks M nister Datuk Seri S. Sany Vellu said all contracts and
adm ni strati on woul d conti nue under the new conpany, Syarikat Danasaham
Sdn Bhd, a special purpose vehicle (SPV) set up by the Governnent's
i nvest nent arm Khazanah Nasi onal Bhd for the deal

"There is no need for a change in the existing contracts. Al the
contracts will continue. The contracts are awarded to conpani es and not to
i ndi vi dual s who hol d posts in the conpany.

Sany Vel lu was asked whether the takeover announced by Prine M nister
Dat uk Seri Dr Mahat hir Mohanad on Monday, woul d have any effect on the
existing contracts awarded by UEM

Dr Mahathir had said that the Governnment was willing to buy over the
conmpany including its debt at RW.50 a share.

The takeover bid, if successful, would also include UEM s si ster
conmpany, Renong Bhd.

Sany Vellu, who is also MC president, said this after chairing party
central working conmittee neeting at the M C headquarters today.

He al so said that MC through its Yayasan Strategi Sosial (YSS) woul d
forma unit to informlndians on the job vacancies in the public sector.

He said the unit woul d pl ace adverti senents on the vacanci es avail abl e
and the qualifications that one nmust possess in order to apply for the
j ob.

Samy Vellu said currently, Indians were either not interested or unaware
of the opportunities and thus did not apply for the jobs.

"W should take the initiative to apply for jobs in the public sector.
Do not wait for job opportunities to come knocki ng on your door."

Citing an exanple, he said of the 8,000 vacancies in the public sector
| ast year, only 3,700 Indians had applied conpared to nore than 170, 000
Bumi put er as.

On M C s one-day special convention to be held in Shah Al am on Sunday,
Sany Vel lu said sonme 1, 250 divisional |eaders including fromthe Wanita
and Youth wi ngs, were expected to attend.

"W will explain to these | eaders the details and devel opnent of MC s
Asean Institute of Medicine, Science and Technol ogy in Seneling, Kedah.

"They will be informed of their roles and how we want themto seek
financial contributions for the institute."

Sany Vellu said the party had al so decided to collect at |east RWVbO
mllion fromthe party nmenbers at the divisional and branch | evels.

He said the party would al so be organi sing a special dinner function
tomorrow for some 600 graduates fromlocal universities who were
interested in joining MC,

"These graduates will give advice to the MC | eaders at State and
division |l evels to upgrade the living conditions of the Indians."

On the progress of the institute, Sany Vellu said 58 students have
enrolled for the matricul ation courses |ast nonth.
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