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UGANDA FORMULATI NG STRATEGY TO ATTRACT M SI AN | NVESTORS

KUALA LUWMPUR, May 16 (Bernama) -- Uganda is formulating a strategy to
attract investors, especially fromMal aysia, toinvest inthe country, said
its Mnister of State for Industrial Trade and Tourism Abel Rwendeire
t oday.

He said that anong others, the strategy hopes to reduce or abolish
doubl e taxati on.

"W have set up a conmttee to study the strategy and we hope to sign
an agreement in August when Prinme M nister Datuk Seri Dr Mahathir Mhanmad
isin Uganda," he said at a senm nar on busi ness opportunities in Uganda,
here.

Dr Mahathir will attend the Southern African International D al ogue in
Uganda from Aug 17 to Aug 21.

Rwendeire said that the potential sectors for investors include the
printing industry, education, health, textile and water resources.

He pointed out that Uganda's econony is fully liberalised and open to
foreigninvestnment, with norestrictions onremnttance of dividends.

"We al | ow 100 percent foreign ownership and they can i nvest in any
econom c activity," Rwendeira said.

The si ze of Uganda's econony has nore than doubled in real terns, with
real output per capita increasing by nore than 50 percent between 1986/ 87
and 1999/ 2000.

"Uganda' s econony has been growing at a rate of 5-6 percent per annum
for the last 15 years, which is one of the fastest growi ng i n sub-Sahari an
Africa," he said.

To facilitate i nvestors, the governnent has set up the Uganda
I nvest ment Authority, a one stop facility for the private sectors, he said.

Foreign i nvestors can al so insure their investnents agai nst a wi de
range of non-commrercial risks in Uganda, as the country is a menber of the
Multilateral |nvestnent CGuarantee Agency (M GA).

Rwendei re al so said that Uganda's constitution guarantees the right to
property and that it has bilateral investnment protection arrangenents with
a nunber of countries. -- BERNAVA
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