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US investors still have confidence in Ml aysia: PM

AMERI CAN busi nessnen still have confidence i n Mal aysi a as their i nvestnent
destinati on because of the country's econom c and political stability,
Prime M nister Datuk Seri Dr Mahathir Mhanad said.

"Their (Anericans') confidence in Malaysia's investnent climte and
stability was evident by their supportive statenents about the country, "
Dr Mahathir tol d newsnmen after | aunchi ng Per nodal an Nasi onal Bhd' s Anmanah
Saham Nasi onal 3 Inmbang i n Kual a Lunpur yesterday.

He was al so asked to comment on the outcome of a | uncheon neeting
earlier with nenbers of the American Ml aysi an Chanber of Commerce
(Anchanm) led by its president, Nicholas Zeffreys in Cyberjaya.

"Despite the difference in opinions and approaches bet ween Ml aysi a and
the US over gl obal matters, they (USinvestors) feel Malaysiais a good
pl ace to i nvest, where they are nost wel cone.

"There are no anti-Anmerican feelings here," he stressed.

Bernama reports: Zeffreys told reporters in Cyberjaya that foreign
i nvestors are now cautious and reluctant to i nvest i n ot her countri es,

i ncl udi ng Mal aysi a, due to concerns over the gl obal econony.

They are not avoi di ng any particular country, he said.

"This shying away (of investors), | don't think it has to do with
Mal aysia. | think it has to do with the gl obal sl owdown," he said.

Zeffreys said at the beginning of this year, the gl obal gross donmestic
product (GDP) growh was estinmated at 2.8 per cent, but nowit was
projected to be I ess than 1 per cent.

"It is the gl obal (economc) slowi ng down whichis affecting investnents
wor | dwi de. W& woul d not see any i nmedi at e turnaround, " he sai d.

Touchi ng on Anerican i nvestnents in Mal aysia, Zeffreys said: "US
investnents in Mal aysi a have really not been deterred. As you have seen
fromfigures given by the Mnistry of International Trade and I ndustry,

i nvest ment nunbers are encouraging."

On the perception of investors on Mal aysia, Zeffreys said: "Malaysiais
t he nost prosperous denocratic Islamc nationinthe world and is
recogni sed for the racial harnmony and t he peace and prosperity that the
Mal aysi an nmodel has brought about.

"I don't see that changing and that is a nodel attracting investnments
fromall over the world."

On the security of Anerican conpani es operating here Zeffreys sai d nost
of themhad raised their security neasures recently.
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