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US i nvestments here will continue (HL)

Fi r daus Abdul | ah

CYBERJAYA, Tues. - The inm nent gl obal econom c sl owdown will not deter
Americans frominvesting in Malaysia as it is the "npbst prosperous Islanic
nation in the world"

Aneri can- Mal aysi an Chanber of Conmerce president N cholas S. Zefferys
said today Anerican investnments in Malaysia would, in fact, expand at any
avai | abl e opportunity as it was one of the nost stable, prosperous and
economically fertile nations in the world.

"W recognise the fact - the racial harnony and the people's prosperity
that the Mal aysian nodel has got - and | don't see that changing,"
Zefferys said today.

He said the Mal aysi an nodel was the main reason why the nation was able
to attract continued foreign i nvestnents fromaround t he gl obe.

Speaking to the nedia after attending a two-hour | uncheon-cumdial ogue
with Prine Mnister Datuk Seri Dr Mahathir Mohanad at the Cybervi ew Lodge
here this afternoon, he said American i nvestnents woul d conti nue to fl ow
into Mal aysi a despite an i mm nent gl obal econom ¢ sl owdown.

Zefferys said Arerican i nvestnents here had not been deferred at any
poi nt of time, adding that the current "l owinvestnment" scenari o was the
result of a global slowdown after the Sept 11 attacks on the United
St at es.

"At present there is a great deal of uncertainty in world economc
growth, but our investments here are holding up well," he said, adding
that the World Bank had projected a sl ower gl obal econom ¢ grow h.

"But even in the face of that (global slowdown), the I evel of investnent
of Anerican conpani es over the | ast several decades has been encouragi ng
and there will be continuous re-investnent," he said.

Descri bing today's dialogue with Dr Mahathir as "extraordinary",
Zefferys said the neeting had rai sed the Anerican business conmmunity's
trust and understandi ng of the Ml aysi an Gover nnment .

"It was certainly an extraordinary di al ogue, very open. The Prine
M nister took tine to explain every query in details, providing new
excitenment and hope for the future,” he said.

Asked on the inproving Governnment to Governnent relations after US
Presi dent George W Bush cane into power, Zefferys said it was very
positive for all, especially the business comunity.

"I think we're seeing an era of co-operation, understandi ng and
comuni cati ons whi ch bodes well for the future,” he said.

Zefferys said they al so di scussed about the existence of certain
quarters who were out to create tension between Mal aysia and the US

He said with the present world scenario, terrorists were out to cause
disruptions in every part of the world, including Ml aysia.

"I't's not being well received by the general population here, it's
vi ewed as being small in scope and it (causing disruption) will not be
successful in Malaysia," Zefferys said.

Meanwhi | e, newl y appoi nted US Anbassador to Mal aysia Marie T. Huhtal a,
who al so attended t he di al ogue, said Anerican investors were confortable
in Mal aysia and that they had not encountered problens in running their
busi nesses here.

"This nmeeting is very hel pful as the business conmunity could hear from
the Prime Mnister hinself, and there is no problemw th the running of
Aneri can busi nesses here.



"Their operations are conpletely normal and this is a very good thing,"
she sai d.

Later, Dr Mahathir said he had expl ained to the American busi nessnen
Mal aysia's stand on certain i ssues and why there were differences of
opi ni on between the country's and the Anerican approach in doi ng things.

He said Anericans were still confident about the country's stability and
that there was no anti-Anerican feeling here.
"They feel that Malaysia is a place where they are welcomed,” he said.

Dr Mahat hir was speaki ng after |aunchi ng Amanah Saham Nasi onal 3, a unit
trust fund managed by Pernodal an Nasi onal Bhd.
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