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Mahat hi r - Renong
VI EW RENONG S TAKE- OVER PCSI Tl VELY, SAYS DR MAHATHI R

TUMPAT, July 20 (Bernama) -- Datuk Seri Dr Mahat hir Mhamad has asked
all quarters not to specul ate over or viewnegatively the governnent's
proposed t ake-over of Renong Berhad, the debt-ridden infrastructure
oper at or .

The Prinme M nister assured the people that if it all the governnent
woul d i ndeed t ake over Renong, there woul d not be any m suse of public
funds.

Renong Berhad is saddled with debts totalling RVML3 billion

"Let us all wait, | nyself have no idea what will happen (about the
Renong take-over). Let us see but we shall not m suse the people's noney,"
he tol d reporters after nmeeti ng Pengkal an Kubor resi dents here today.

Dr Mahathir, who is al so the Finance Mnister, was asked to coment on
news reports of the governnent' i mrnent take over and restructuring of
Renong Ber had t hr ough Khazanah Nasi onal Berhad with the hel p of Danaharta
Ber had.

Renong has interests in several key transportation and conmuni cations
proj ects such as the north-south expressway, the federal capital's Putra
light rail transit systemand Tl MEdot. Com

The prine minister described those maki ng negative specul ati on that
Renong' s take-over woul d rai se expressway toll and LRT fares as
i rresponsi bl e.

"These are the sort of specul ation that upset the share narket. People
make absurd specul ation. Just be patient," he added.
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