04/ 08/ 2001

Wanita wants action against errant firns

KUALA LUMPUR, Fri. - Wanita Umo has urged the authorities to nonitor and
take i mredi ate acti on agai nst conpani es using | egitinmte docunentation to
cheat peopl e.

Its | egal bureau chairman Senator Kamilia |Ibrahimsaid the police
Securities Comm ssion and Donestic Trade and Consumer Affairs Mnistry
must nonitor the novenent of such conpani es.

She cited as an exanmple a case in which people had | ost noney when they
invested in a project offering thema chance to own a resort said to be
devel oped i n Medan, | ndonesi a.

Nami ng Syari kat Nagasari Arif Sdn Bhd, she said the people had been | ed
to believe by the conpany that an investnment in the Sri Asean Eko-Resort
in Medan woul d gi ve them excel |l ent income generation and steady capital
growt h

"This is not the case of fly-by-night operators, pyram d schemes or a
get-rich-qui ck schenes. The conpany is genuine. It even has proper
docunent ati on, sal e and purchase contracts and i nvestnent certificates.

"They provide lawers to look into all the transactions while the
advertisenments through the tel evision and newspapers are so convi nci ng.

"The conpany had even used the nane of Prine Mnister Datuk Seri Dr
Mahat hi r Moharmad. "
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