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W' re nonitoring econoni ¢ devel opnents in Si ngapore: PM

Dzul karnain Taib

MALAYSI A i s keepi ng tabs on econoni ¢ devel opnents i n Si ngapore whi ch has
entered a technical recession, Prine Mnister Datuk Seri Dr Mahat hir
Mohamad sai d.

"We are | ooki ng at what i s happening in Singapore and howit will affect
us," hetoldreporters after attending a speci al briefing by the Mal aysi an
I ndustry- Gover nnent G oup for Hi gh Technol ogy (M GHT) in Cyberjaya
yest er day.

Dr Mahathir said: "For our part, we have punped in additional funds to
stinulate the econonmy. We are al so | ooki ng at new nmarkets and new
manuf acturing activities."

West Asia is one of the markets that Malaysia is keen to develop as it
has a huge potential for Ml aysian products, he added.

Dr Mahathir said the cl osed-door discussions with industries centred on
the need to find niche markets for Mal aysi an products based on the | oca
condi tions and conpetitive strength.

He sai d col |l aborati on between the public and the private sectors nust be
enhanced to maxi m se benefits, particularly intechnol ogi cal know edge and
capability.

"I't used to be that the Governnent was seen as the sworn eneny by
i ndustries and regarded as a huge stunbling bl ock, and because of this
not hi ng nuch happened.

"However, the Governnent now depends very nmuch on the private sector
because if the private sector progresses then the Governnent is able to
get revenue which in turn can be used for the devel opment of the country."

Dr Mahathir, who is also the patron of MGHT, said as the country is in
the m dst of a global information revol ution and shoul d not be | eft behi nd
i n harnessing the benefits of the digital era.

"Today we are in a revol ution which revol ves around i nformation. It
changes the way we do t hings. W shoul d use as nuch i nformati on as we can
and if we are smart we can use the informati on we obtain to nake usef ul
t hi ngs.

"W have to devel op the new know edge comi ng out fromresearch so as to
make our life easier.

"What is inportant is not only the i deas but howto apply them If you
have i deas but don't know howto apply them then they will not be able to
do anything for us," he added.

The Prime M nister said Mal aysi a should share its know edge i n new
technol ogy with devel oping countries in a win-w n cooperation

"We nust not be jeal ous of our secrets of devel opment. W nust share
themw t h ot hers as when ot her devel opi ng countries becone rich, they can
provi de nmarkets for our products.”

Dr Mahathir w tnessed the signing of a menorandum of under st andi ng ( MOU)
bet ween M GHT and Met eor Sdn Bhd for col |l aborationin training, education
and awar eness progranme on hi gh-technol ogy, particularly Advanced
Manuf act uri ng Technol ogy and its applications in the nmanufacturing
i ndustry.

Anot her MOU was for a project called Conbinatorial Technol ogy and
Catalysis. Inconjunctionwth the special briefing, the Pri mne M nister
recei ved the Mal aysi an Pharnmaceutical Industry Action Pl an whi ch was
produced by M GHT

Bernama reports: The Governnent is still fine-tuning the ternms for the



acquisition of the operators of thetwo light rail transit (LRT) systens
in the Klang Vall ey.

However, the exercise will be conpleted soon, Mahathir told reporters.
"For the LRT we are still fine-tuning the terms of our acquisition ...
(it will be conpleted) very soon," he said when asked about the exerci se.

The acquisition of the two operating firnms, SistemTransit Aliran Ri ngan
Sdn Bhd (Star) and Projek Usahama Transit Ringan Automati k Sdn Bhd
(Putra), will be financed with the proceeds fromthe i ssue of governnent
bonds to the val ue of around RVb.5 billion.

"We are | ooking into that (bond i ssuance) exerci se. Cbviously, we have
to rai se the noney. W can't buy the conpanies for nothing. W have to
find noney," said Dr Mahathir.

The Governnent is still creditworthy and will have no difficulty in
rai si ng noney, he said.
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