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VWHEN THE GO NG GETS TOUGH, THE TOUGH GETS GO NG

By: Yong Soo Heong

KUALA LUWMPUR, Cct 18 (Bernama) -- Mich is being anticipated fromthe
2002 Budget to be presented by Prine Mnister Datuk Seri Dr Mahathir
Mohamad at the Dewan Rakyat here tonorrow, judging fromthe numerous
conments fromvarious quarters over the past few days.

This will be the second tinme in four years that Dr Mahathir will be
presenting the national budget in his capacity as finance mnister. The
first was i n 1998 when he t ook over as finance mnister at the hei ght of
the Asian financial crisis.

There are certainly sinmlarities between then and now. the country is
again bracing for adifficult external environnent and the nationa
financial blueprint is again presented by Dr Mahathir.

The phrase of "when the goi ng gets tough, the tough gets going" is
certainly apt in describing Mal aysia's vigorous and far-reaching
initiatives to overcone its economic difficultiesinthe past and it will
certainly endeavour to do so again this tinme around.

The governnent took the bull by the horns in 1998 when it inpl enented
sel ective exchange control s and i ntroduced many initiatives to helpthe
econony tide over the difficult period then

Al t hough Mal aysia sl unmped to its worst-ever recession when the econony
contracted by 7.4 percent in 1998, it was was able to recover strongly
subsequently when it grew by 6.1 percent and 8.3 percent in 1999 and 2000
respectively.

Mal aysi a woul d have chal ked up another fine run this year if not for
t he prol onged econoni ¢ sl owdown in the United States and t he econonic
tailspin that followed after the Sept 11 attacks on New York and
Washi ngt on. The Mal aysi an econony was originally projected to grow by 7.5
percent this year and this was later revised to 5.0 to 6.0 percent in Mrch
this year.

G ven t he wor sened ext ernal econom c environment, Malaysia's growth
rate for this year may not be that rosy and growth i s expected at between
1.0 to 2.0 percent.

But all is not |ost because of the national resilience to persevere is
there. Mal aysi a's strong econom ¢ fundanmental s will continue to provide
sufficient policy flexibility for the governnent to i npl enent
growt h- supporting measures and prepare the econony for a better performance
next year.

Dr Mahathir has al so called for the rakyat to have confidence in the
government's initiatives.

And why not? It has not failed in the past in viewof its pragmatic
approach to various econom c i ssues. Not too | ong ago i n 1985, Mal aysi a was
gri pped by an econom ¢ sl omdown but the government nmanaged to steer the
country away fromtroubl ed waters in | ess than two years.

It did this by placing stronger enphasis on tourismto earn val uabl e
foreign exchange in the shortest possible tinme and provi de greater
flexbility to small businesses and the unenpl oyed. Ml aysia then went onto
enjoy nore than a decade of robust growth

And this tinme around, the governnment, with its experience in tackling
econom ¢ downturns, will certainly enploy fiscal nmeasures to place the
econony on even keel

A lot of expectations have been placed on the governnment and the
authorities are expected not to di sappoint. -- BERNAMA
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