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Wi t her Mal ay busi nesses?

THE di sappoi nting fact about the econoni c achi evenents of the Mal ays is
wel | known. Despite over three decades of affirmative action, the goal set
under the New Econonic Policy to hel p Bunmi puteras achi eve 30 per cent of
the nation's wealth has not been attai ned. Econoni st Paul Sarmuel son once
sai d that nobody really knows why poor countries are poor and rich
countries are rich. But the Mal ays cannot cl ai mi gnorance over their poor
record in business. Prine Mnister Datuk Seri Dr Mahat hir Mhamad remn nded
themof their weaknesses yesterday: they are too i npatient to becone rich
and they still don't possess a good business culture.

What they have is a breed of busi ness peopl e whose exi stence, it would
seem istotradeintheir special privileges for profit. There i s anot her
breed who use their positions, also for their own personal gains. Wat
they have in common is an i npati ence to becone filthy rich as quickly as
possi ble. Dr Mahathir, who is Umo president, told Umo del egates at the
party's general assenbly yesterday t hese peopl e' s nbdus operandi . The
i ndi vidual s woul d sell every opportunity and al | ocation given to them
Shares, licences, pernmits, contracts and others specially allocatedtothe
Mal ays are i medi ately sold to non-Malays to gain instant profit. After
pocketing the profit, these sane individuals will re-apply for the shares,
licences, permts and contracts nmeant for the Mal ays. Dr Mahathir
concl uded that the only "business" in which these Mal ays participate is
the sale of their special privileges. He is absolutely right.

Take a reality check. How many Mal ay i ndividuals out there arereally
successful in business, good enough to stand tall al ongsi de the great
nanmes fromthe other races, such as Ananda Kri shnan, Li mGoh Tong, Francis
Yeoh, and Robert Kuok? Take your pick. HalimSaad, Tajudin Ranmli, Rashid
Hussai n, Azman Hashi m These are sone of the biggest Mal ay tycoons the
country has produced and t hey have inspired thousands of other Ml ays to
go out there with greater determ nation to succeed i n what they do. Sadly,
however, nost of themhave seen better days as their business interests
succunbed to the i npact of the econom ¢ downturn caused by the Asian
financial crisis of 1997. There are other Ml ay names in the corporate
wor | d, but many serve as Bumi putera partners i n busi nesses created and
owned by non-Mal ays. OF course, there are people |ike Hassan Meri can,
Jamal uddin Jarjis, Khalid Ibrahim and Tengku Tan Sri Mahal eel Tengku
Ariff who run their business organi sations better than any foreign or non-
Mal ay chi ef executive officers could have. But Hassan Meri can does not own
Petronas and, therefore, it is awkward to conpare himw th, say, Ananda
Kri shnan.

The question about Mal ay busi ness achi evenents has becone a noral issue,
really. Thereis little the Government, Umo or Dr Mahathir can do to
change the attitude of sone Mal ays. These i ndi vi dual s have been gi ven
every opportunity to prove thensel ves and t hen prove thensel ves again. In
good times they were hel ped, in bad tines they were rescued. Sone of them
have done fairly wel |l but many have di sappoi nted. At one extrene, there
are Mal ay busi ness i ndi vi dual s who have fail ed so many ti nes but conti nue
to be given nore opportunities, only to fail again. This is usually not a
case of great determ nation on their part, rather it is one of know ng
that the Government will catch themif and when they fall because they are
Mal ays.
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