20/ 04/ 2001
Who owns majority stake in Perodua

Sar ban Si ngh

KUALA LUVPUR, Thurs. - The Governnent will not allow foreign conpanies to
have the mpjority share in Perusahaan O onobil Kedua Sdn Bhd or Perodua,
Prime M nister Datuk Seri Dr Mahat hir Mhamad sai d today.

However, he said the Government would allow foreigners to have a
controlling stake if it was for the manufacturing of Perodua nodels for
t he export market.

Dr Mahat hir was asked to conment on reports that Dai hatsu Mbtor Co Ltd
of Japan may consider shifting operations to Thailand if it fails to get
the controlling stake i n Perodua.

Dai hat su Japan currently holds 25 per cent stake in the conpany.

"There have been negotiations and not hi ng has been finalised. O course
we want to retain that part of Perodua that is the manufacturing of cars
for the | ocal market.

"However, if they (Dai hatsu) want to have a share or even a mgjority
share in the production of Perodua cars for the Asean or other export
mar kets, we have no objection to that," he said.

Perodua's current sharehol di ng consi sts of UMN Corp Sdn Bhd (38 per
cent), Med-Bum kar Mara Sdn Bhd (20 per cent), PNB Equity Resource Corp
Sdn Bhd (10 per cent), Mtsui Co Ltd (Japan) (seven per cent), Daihatsu
Mal aysi a Sdn Bhd (five per cent) and Dai hatsu Motor Co Ltd (Japan) (20 per
cent).

Dr Mahat hir was speaking to reporters after attending the Young African
Leadership and Intellectual D alogue: Dr Mahathir's Perspective On the
Rol e of the New Generation in Devel oping Countries at the Putra Wrld
Trade Centre.

Present were African anbassadors and H gh Commi ssioners. Al so present
were nore than 1,000 students fromAfrican countries studying at |oca
universities and other institutions of higher |earning and their
| ecturers. The event was jointly organised by the African Students'
Society in Ml aysia and Umo Yout h.

The nove by Dai hatsu to increase its stake in the second national car is
vi ewed by many as significant in preparing Ml aysia as a regi onal
producti on and assenbly centre for the Asean Free Trade Area market.

It appears that both Dai hatsu and Toyota (whi ch owns Dai hatsu), intend
to make the Perodua plant in Rawang, Sel angor, a regional assenbly centre
for small cars in preparation for the onset of Afta.

Britain renmains the biggest overseas market for Perodua.
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