19/ 03/ 2001

Wirld nedia urged to see itself as nation's stakehol der

THE international nedia nmust see itself as a stakehol der in Ml aysia's
econony as its operation is influenced by I ocal conditions, Finance
M ni ster Tun Dai m Zai nuddi n sai d.

From a busi ness perspective, Daimsaid the foreign nmedia benefits froma
prosperous econony.

"Consequently, it will suffer if there is turnoil or chaos,” he said.

Speaki ng at the | aunching of Bl oonberg Mal aysia's 500t h programme in
Kual a Lunpur | ast Friday, he said nost international news organisation
will readily admt that Kuala Lunmpur is their biggest market in this part
of the world.

Daim who is also the Special Functions Mnister, said Bl oonberg has
made t he right choice by expanding its business and investing in Ml aysia.
The mini ster, who spoke at length on Mal aysia's views towards foreign
nmedi a, said Mal aysia wel cones the foreign nedia and is not hostile to

their presence.

"Qurs may not be the warnest of relationships but deep inside, we are
actual |y most wel comi ng, " he said.

He sai d Bl oonberg's 500th programme was a cl ear evidence of that warm
hospitality Mal aysia accords to its guests.

He, however, pointed that hate, |ies and vicious slanders are capabl e of
tearing apart the nobst harnoni ous of societies.

The foreign press unfailingly disputes death tolls in the Third Wrld,
often insinuating or suggesting a nmassive cover-up, he said.

"We fail to understand such propensities. W wel come you as guests and
treat you as co-partners in sharing our prosperity and well being.

"All we ask is that the nedia be fair in reporting and stick to facts
and truths," he said.

He said the general nedia gives the inpression that it is inspired by
conflicts and thrives on disasters and bad news.

As such, he said the news are filled with references to sl owdowns,
stand-offs, fall-outs, political |linmbo, econom c turnmoil and cronyism

"I wonder whet her the over-indul gence do | end nore credence to
newspapers, " he said.

As many international nedia printed in Asian capitals are al so
subscribed to such journalismpractice, he said they tend to produce daily
i ndi ctnment on the wongs that Asian governnents are all eged to have
commtted.

"Peopl e want to read about bad news, so they theorise," he said.

Daim who is perplexed with the situation, said perhaps the increased
conpetition due to the globalisation, the Internet or technol ogy-driven
age has nade the international nedia | ess gentle and ki nd.

"Wt are tal king about an international nedia |ocked in an intense
conpetition that could barely pause before unl eashing another report to
the worl d at breakneck speeds w th ready-nade and formatted paragraphs or
itens even before the actual event," he said.

He cited the three American networks that junped the gun on the US
presidential electoral process in Florida recently, where they have been
since adjudged to have interfered with the el ectoral process.

Cl oser to hone, he said on the day opposition PAS postponed the planned
unity talks with Bari san Nasional, a news network produced a one-liner
story: "Malaysian unity talks are off followi ng a brutal crackdown...".



Dai m sai d nmeasures taken by the police to ensure peace and public order
are not related to the tal ks between two political parties.

"Objectivity and common sense are often sidelined or sacrified in the
nanme of journalism scoops, expediency, the race to be first and maxi num
sal es,” he said.

The minister disagreed with a foreign-based nagazi ne's remarks that
Asi ans are prone to over react to criticisns by the foreign Press and that
the nmedia are timd and conpliant as clained by a British newspaper.

He al so noted that the international nmedia is increasingly shaping m nds
and events in South-East Asia as nore and nore are inducted into the
m ddl e- cl ass.

"As nore satellite dishes pop out of rooftops, the international nedia

becones part of national |ife and consciousness,” he said.
Bl oonberg Mal aysia - the only programme produced by an international
broadcaster that covers Ml aysi a's busi ness and econom ¢ environnent - is

part of the Bl oonberg financial information network which includes
Bl oonberg Professional Term nals, news wires, radio, magazi nes, book
publ i shing and the Internet.

The programre is produced and uplinked fromAstro's facility in Kuala
Lunpur to the pay TV subscribers base of 550,000 househol ds, offices and
hot el roons receiving Channel 42.

Since its first show on March 15 1999 with Prime M nister Datuk Seri Dr
Mahat hir Mohamad as a guest, Bl oonberg Mal aysi a has covered t housands of
Mal aysi an stories and intervi ewed thousands of guests including mnisters,
conmpany heads, innovators and numerous busi nessnen.

( END)
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