02/ 08/ 2001
Young entrepreneurs urged to formnulti-racial partnerships

Dzul karnain Taib

PRI VE M ni ster Datuk Seri Dr Mahat hir Mohamad yesterday cal | ed on young
entrepreneurs to formbusi ness partnershi ps anong t hensel ves and with
nmenbers of other races in the country.

He urged successful Chinese entrepreneurs to help those fromother
conmuni ties, especially Bum puteras, by taking themin as business
partners and i nparting their business know edge to t hem

"The Chi nese are nore successful in business perhaps because of their
4,000 years' history while the Mal ays only ventured i nto business in the
| ast 40 years.

"Therefore, they need a hel pi ng hand, but not too much. You need to
part ner and teach themgood business ethics and i npart your know edge on
busi ness.

"You must try and formpartnerships with other races and teach and hel p
each other to becone successful in business," he said at a di nner
organi sed by the Mal aysi an Young Entrepreneurs Associ ati on (PUMM in Seri
Kenmbangan near Kual a Lunpur.

The Prine Mnister saidit is inportant to maintain a culture of good
busi ness ethics if society and the country were to prosper and be
weal t hi er.

"You do business not only for today or tonmorrow but for as | ong as you
can. You nust retain clients as | ong as possi ble and you have to be honest
with them" he advised.

He said that in addition to their own i nnovati veness, young
entrepreneurs should | earn fromthe experi ence of the ol der generati on,
adding that they will have to prepare thenselves to take over not only the
field of politics but al so business.

"W thout the business conmunity Mal aysia will not be able to devel op, no
mat t er how good a Governnent you have.

Dr Mahat hir said the busi ness comunity and the Government has a
symbi otic rel ati onship.

"The busi ness communi ty nmakes noney and t he Governnment col | ects part of
it inthe formof taxes. In exchange, the Government hel ps you so that you
can do business in a peaceful environment."

He called on entrepreneurs to plough back some of their wealth into
soci ety as society had al so contributed to their success.

He expressed confidence that PUMcoul d contribute to the creati on of
new wealth in the country by nurturing new groups of quality
ent repreneurs.

Dr Mahathir al so | aunched the "Learn From Mal aysi an Entrepreneurs”
canpai gn and the Zero to Hero Entrepreneur Fund worth RM250, 000, hal f of
whi ch was contri buted by prom nent busi nessman Tan Sri Lee KimYew, who is
PUW f ounder and honorary president.

The fund i s ained at hel pi ng young and snal | entrepreneurs.

The canpai gn, nmeanwhile, ains to nurture and pronote quality
entrepreneurs with world-class vision and credibility especially in the
face of globalisation.
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