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?
revamp

-3 JAN 2

PRIME Minister Datuk Seri Dr
Mahathir Mohamad has ap-
pointed his economic adviser
Nor Mohamed Yackop to speed
up arevamp of ailing Malaysia
Airlines, a senior company of-
ficid said in Kuala Lumpur
yesterday.

The official, who declined to
be identified, said Nor Mo-
hamed was not on the board of
the company but spoke fre-
quently with top airline offi-
cials on theeﬁ)hone.

“Nor is helping out in MAS
restructuring process. It's very
good that someone is helping
us in the restructuring plan
tha we hae dawn up ealier,”
he told AFX-Asia, an AFP-
owned financial news service.

Nor Mohamed's azppoi nt-
ment has yet to be made public
and details of his role was not
immediately available.

The Asian Wall Street Jour-
nal quoted government
sources as saying that the pre-
mier, fed up with the slow pace
of restructuring, named Nor
Mohamed last month to over-
see arescue plan for the airline

which is struggling under
some RM10 billion in debt.

It said the carrier was trying
to sell off its catering division,
its headquarters in Kuala
Lumpur and operations com-
plex at the Kuala Lumpur In-
ternational Airport to free up
more than RM2 billion in
cash.

The airline has suffered suc-
cessive losses since the 1997
regional financia crisis. It em-
barked on a restructuring plan
last year to return to the black
by 2004 after the Government
renationalised it in February.

Dr Mahathir said on Tuesday
the Government is still con-
sidering requests by several
foreign airlines to acquire
stakes in Malaysia Airlines and
was likely to decide once the
restructuring  exercise was
completed.

The Prime Minister said the
Government is still consider-
ing how to restructure the air-
line and its management fol-
lowing a slump in air travel
sparked by the terrorist at-
tacks of September 11.
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