
Pn/r: No plan to
tvst 1 3 JAN 200

devalue ringgit
‘Currency doing fine at FW3.80  to the US dollar’
By Satwant  Singh

KUALA LUMPUR.  Sat. Prime
Minister Datuk Srmri  I)? hl:thathir
Mohamad said toc!ay  that the ring-
g i t  was  do ing fine at RM3.80
against the US dollar and there are
no immediate plans to devalur  the
currency.

He was clarifying a newspaper
report which suggested that Malay-
sia was going to devalue its curren-
cy. The Prime Minister said he never
said anything like that.

“What I said is that if the yen
goes down and the Chinese devalue
their currency, we will have to ex-
amine (our peg).

“Examine doesn’t mean we will
reduce (the value of our currency).

“Our condition is that if the val-
ue of our neighbours’  currencies go
down by 20 per cent or go up by 20
per cent, and it remains at that lev-

el, then we will consider,” he said.
“So please correct your report.

Don’t say that I said that we are go-
ing to devalue the ringglt,” he said.

Dr Mahathir was speaking to re-
porters after going on a test ride of
the KLIA Ekspres train and a fami-
liarisation tour of the Kuala  Lum-
pur City Air Terminal at KL Sen-
tral.

The Express Rail Link train con-
nects KL Sentral here with the Ku-
ala Lumpur International Airport
in Sepang in 28 minutes and has a
maximum speed of 160km per hour.

Trial operations of the train will
continue until April. Free trial ser-
vices will be conducted for two
weeks in April before the revenue
service due on April 19.

Dr Mahathir gave the KLIA Eks-
pres a thumbs-up, saying that the
service was good as the test ride
beat the scheduled time by reach-
ing KLIA in 25 minutes instead of

28 minutes.
“I believe we can go faster if we

have our lines more straight . . . as
far as I can see they can go ahead.”
he quipped.

Asked if there was a need to re-
view the RM35 fare, he replied: “I
don’t think it is high.”

Dr Mahathir said Malaysians
wanted the best of everything at no
price at all, but that this was not
possible.

“You want something, you have
to pay for it. I think it is very cheap

Putra (LRT) is worse, Putra hard-
ly collets any money at all. The
cheapest service in the world.”

On developments at the Gaza
City, Dr Mahathir said: “We can
protest, but we cannot do much;
those who have the power are not
taking any action...”

It was reported today that Israeli
bulldozers tore up the runaway of
the Gaza International Airport.
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