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The Government’s 

action is to resolve the 
companies’ debt 

problems as they play 
a vital role in the 

country’s economy 
By DZULKARNAIN TAIB 

THE Government is not on R 
witch-hunt to nail certain ind- 
viduals in relation to alleged 
misal.ll)rol)riatioii of funds and 
mismanagemcwt of thr national 
carrier. Mala~xian Airline Sys- 
tem Bhd, Prime Minister 1)atuk 
Seri Dr M~\hilthir Mohnmad 
stressed. 

Dr Mahnthir told the media 
on his arrival ltomt~ aftcxr ;t 
month-long vacation abroad 
that if thcrcx ar(’ grounds for 
invcstigatiolis. thc,n it will tw 
the rcsponsit)ility of the> rcI(>- 
vant authoritit3 to do so. 

“The Government is not hunt- 
into down anvbodv. What the 
C&wnment i’s doiilg is to help 
out a few large companies fac- 
ing problems due to the eco- 
nomic downturn whereby thcb 
valr~cs of our currency and 
shares arc affected. 

“Our aim is to take over these 
companies so that their deht 
problems can hc settled.” hc 
addrd. 

Dr Mahnthir said these coni- 
panics play a vital role in the 
country‘s economy. such as pro- 
viding employment to a large 
number of Malaysians besidrs 
offering important ser\:ices to 
the public. 

“That is why WC have taken 
over thew companies and it is 
not to bail out anyone or be- 
cause there has been misman- 
agement of the companies.” hr) 
said. 

The I’rinw Minister said the 

witch-hunt 
companies concerned possess 
enough disposable assets which 
can br sold to repay their debts 
but are unable to do due to 
sluggish economic conditions. 

The Government, he said, is 
capable of meeting the compa- 
nies’ debt obligations and is 
confident that the value of the 
assets could be realised in the 
near future. 

“We can realise the asset val- 
ue either throurrh the sale of the . 
companies’ subsidiaries or 
when their share value has in- 
creased. 

Commenting on the police re- 
port by MAS against some of its 
former officials on alleged ir- 
regularities in the carrier’s car- 
go division, I)r Mahathir said 
the action was initiated by the 
companies management. 

“WV are now waiting for the 
investigation report.” he said. 

The Prime Minister and his 

entourage were grwtcd 1)y ;I 
crowd of more than a thousand 
ueoDle who waited at the Kl, 
international Airport in Selx- 
ng. 

Dr Mahathir hit out at critics 
who label those helped t,- the 
Government in business ah IK- 
ing its cronies. 

‘*All husinessmcw ar(’ linked 
to the Govcrnmrnt. As you 
know we were in the process of 
creating Bumiputera Cnter- 
preneurs and we have to choose 
people whom we bel ic\-r ha\~ 
capability. 

“Because we choose them. 
they are regarded as friends of 
the Government. But \vta are 
friends of all 13umiputc~rns. 
whether they are big or small.” 

He added that the Govern- 
nleilt has f~~lpeci not onlv finmi~ 
putera businesses during. thy 
economic crisis hllt :11so tmw 
Iluniiputc~r;t companif5. 
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