PM: Use Morocco to access African, EU markets

CASABLANCA: \Idla,vela
wants 10 use Morocco as the
springhoard to access the vast
African and European Union
markets as the north African
country IS just 1Skm away
tfrom Spain, sad Datuk Seri Dr
Mahathir Mohamad. )

At the same time. the Prime
\inister said Moroccan bysi-
nessmen colld use Mdaysa to
enter Ascan and the East
Astan markets.

\[omuo is just a doorstep
o the EU and akey entry oint
to the rest of the African
Hallodls.

“Moroccean mvestors can
use our country 1O tap the
Ascun Fi ve Trade Area (Afta)
Y !m is q regional market
. iupJ mun uf more than
woo m| lion people and a com-
bined Gross Domedtic Product
ut USS730mul (RM2.9hiD)," he
told some 100 busnessmen a
ameding here yesterday.

Dr Mahathir said the Afta
was well on track and would
be fully redised by Jan 1 next
vear. adding that intra-Asean
trade had increesed by more
than four times since Afta
hecame operationa in 1993

lie sad Malavsia was the
second largest contributor to
intra-Ascan trade, accounting
ot gver 24

{his is a Clear sign of the

country’s competitiveness as
an dffective gaaNay to the
region,” he sai

He added that Maaysia pro-
vided a cogt-effective ‘environ-
ment for foreign investors and

is business-friendly. Moroccan companies were
It has the necessary infra- welcome to explore busness
dructure,  incentives  and I\ﬁ)portumtl\es available in
adminigrative support for a aaysa, Dr Mahathir said.
conducive and cost-effective He said to develop a knowl-
climate for investors. based economy,

for companies wishing to
develop crestive IT and multi-
media products and services,

As of end March, he said,
there were 657 MSC-status
companies exceading the tar-
g of 500 to be atained bv

003. Of these, some 30 ark
world cless and 32% owned by
foreigners.

Furthermore, Dr Mahathir
said, Mdaysian products were

itively priced and are

uced to meet the qudlity

dandards of the world mar-
kets.

With the export of servicesb
becoming increesingly Sgnifi-
cant to Mdavsa Dr Mahathir
said Morocco could use the
skills and experience of
Maaysian companies which
had developed infrastructure
fecilities, housing, ports, air-
ports, roads and ralways as
wel as water trestment and

power plants.

“Madaysian companies have
successfully implemented
condruction  projects in
Africa, West Asia, East Ada,
India and Eastern Europe.

“Moroccan companies
should explore the possibility
of partnering Madaysan com-
panies to bid for projects not
only in Morocco but aso else-
where in the region,” he
added.

Maaysia was actively promot-
ing the deveopment of the
iR]gormatlon and communica-
tions technology industry,
adding that it hadl set up the
Multimedia Super Corridor
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