PM: M’sig ideal for investors

By K. PARKARAN

TRIPOLI: Malaysia is a
model of a progressive Mus-
lim country providing a con-
ducive environment for for-
egn invesors, Prime Minis
ter Datuk Seri Dr Mahathir
Mohamad sad.

Urging Libyan businessmen
to invest in Maavsia he sad
the country was tolerant and
secure despite some negetive
Western reports, particularly
in the aftermath of the Sent 11
tragedy in the United States.

“Mdaysa is a multi-recid,
multi-rdigious, multi-culturd
and multi-lingual countrv. All
races in the-country live in
harmony and Mdaysa draws
its strength from its multi-eth-

nic diversity,” hesad e a din-
ner with Libyan businessmen
on  Thursday.

Dr Mahathir said politica
sability, racial harmony and
the progressve minds of its
people. were ingrumentd in
the growth of the economy,
which averaged more than 8%
per annum from 1988 till 1997,
prior to the East Asan finan-
cd crigs. ) )

Although Mdaysa experi-
enced an economic contrac-
tion of 7.4%in 1998, he sad it
recovered quickly to register
agrowth of 6.1% the following
year and 8.3% in 2000

“The globd economic dow-
down in 2001 affected
Madaysds growth last year
with the country registering a

real GDP growth of only 0.4%.
With the upturn this year, the
aowth is forecast a 3.5%.

“From a nation heavily
dependent on primary com-
modiities some 40 years ago,
the country is now divers-
fied with a broad economic
base. We are the 18th largest
trading nation in the world
with 80% of exports compris-
ing manufactured products”
he-sad.

The Prime Minister said he
had noted the efforts of Libva
in dtracting foreign invest-
ments into the country, partic-
ularly. following the suspen-
son of United Nations sanc-
tions in 1999.

As Mdaysia had been suc-
cessful in atracting sizeable

foreign invesments over the
years, Dr Mahathir said it was
willing to share its experience
in this fidd and take part in
Libyas investment drive
through joint ventures and col-
laboration.

“Maaysian companies have
ventures in many fields,
induding manufacturing, con-
sruction of highways, ports
and airports, infrastructure
development such as power

aion,  tdecommunica
tions and water treatment
plants,” he added.

He said that although
Madaysa was rdaivey a
small country with a popula
tion of only 24 million, it was
nevertheess a gateway to the
more than 530 million-strong

Asean market which was now
in the fina year of evolution
into the Asean Free Trade
Area (Afta).

“The Libyan business com-
munity should use Mdaysaas
their goringboard into  the
Asean market " he added.

With the concluson of the
Bilaerd Trade Agreement;
the Economic. Scientific Co-
(g)eraion Agreement yedter-

gy, Dr Mahahir sad the
framework for closer co-oper-
aion had been lad down bv
both governments.

However, he sad it was the
private sector’s active involve-
ment that would help redise
the objective of an enhanced
economic  reations  between
both countries.
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