Meetmg

KUALA IJUM-PUR Sun

‘eiergence of China as & f'fTo'baTM

economic powerhouse and the
stagnation of the Japanese econo-
my will be among the issues ex-
pected to dominate tomorrow’s
35th Pacific Basin Economic
Council  international general
meeting here.

It will be the second meeting to
be hosted by Kuala Lumpur since
1993 when the Pacific Basin econ-
omics met to delve into how
members could benefit from the
region's dvnamism.

PBEC Malaysia chairman Tan
Si Azman Hashim said the theme
of the meeting --‘Nbrrwmg for
Growth in a Challdhg mq bmmon
ment was especidly relevant to
al PBEC cconomies.

The meeting will serve as a
platform for key regional decision-
makers to establish the best poli-
cles and strategies to return the
Pacific Basin to solid and sustain-
able rates o growth.

“It will also set the stage for the
shaping of the future of the Pacific
Basin economics.” said Azman.

The Sept 11 attacks on the Unit-
cd States and the economic slow-
down which poses new global

lenges.s ¥ prov1de a
ktg’lt‘e “on how to handle th
litical as well as economic 51tua
tions.

The meeting will also provide a
conducive platform for corporate
executives and  international
leaders to engage in a discussion
which they hope would benefit the
economies.

Prime Minister Datuk Seri D
Mahathir Mohamad will deliver a
keynote address at the opening
plenary tomorrow, while Philip-
pine President Gloria Arroyo will
be the keynote speaker at one of
the sessions on Tuesday.

Fifteen trade ministers will at-
tend the meeting. They include
Philippine Secretary of Trade and
Industry Manuel Roas, Korean
Trade Minister Hwang DNoo-yun,
Mexico's Minister of Fconnmy Di
Luis Krnesto Dcrbez Bautista,
China's Forcign Trade and Eco-
nomic Co-operation Vice-Minister
Lu Fuyuan and Kenneth Dam, the
Deputy Secretary of the US De-
partment of Treasury.

The meeting will aso cxamine
the impact of the Agecan Free Trade
Area and the establishment of the
Free Trade Area of the Americas.
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fostering of foreign direct invest-
ment in the region and partnering
China for growth will he delved
into as well.

The executives will share their
thoughts on how to bridge the di-
vide in the arcas of information
communication and technology.
education, health and access to
infrastructure and food.

Central to the discussions will be
the issues of rebuildipg investo
confidence in the Pecific Basin as
an attractive investment destina-
tion and how senior exccutives
should prepare their corporations
for sustained recovery and long
term growth.

Founded in 1967. PBEC is an as-
sociation of business leaders from
the Pacific region committed to the
expansion of trade and investment
through open markets.

The strength of the PBLC liesin
its membership which comprises
more than 1.100 corporations from
20 economics in the region, ac-
counting for more than US$4 tril-
lion (RM15.2 trillion) in global
sales, employing more than 10
million people.
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