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KUALA LUMPUR: Prime Mi-
niger Dauk Seri Dr Mahahir
Mohamad has called on gov-
ernments and the business
community not to alow them-
slves to be bound by conven-
tion in ther effot to achieve
growth.

He sid they must not srap
themselves to a sysem or ide-
ology to the point that the%
became unable to do the rig
thing.

“We mugt be free to do what
is best in order to achieve
rests. If we have to take one
or more steps back in order to
move many steps forward
tdhen we must be prepared to

o It.

“If we take a wrong tuming,
if we lose our way, then do not
be afraid to admit that we
have log our way and we have
to go back to the dat” he sad
in his keynote address a the
35th International General
Meeting of the Pacific Basin
Economic  Council here  yedter-

He also advised govern-
ments and the busnes com-
munity againgt  blindly  follow-
ing the thoughts of armchair
ti;\eoretician_s ancg] theirchcatch-
phrases, saying that such peo-
ple had never redly managed
anything more than getting

enges

their books out.

He said _the?; should have
more faith in their own judg-
ment as there were mecha-
nisms for deding with govern-
ments that fail as there were
for businessmen.

Dr Mahathir, who is aso
Finance Minister, said that
when facing the recent Asian
financia ‘crisis, Madaysia
rejected the orthodox formula
and devised its own solution to
the problem.

He ds sid tha Madaysds

decision to control the
exchange rde was not a prod-
uct of anger as the country
had been using unorthodox
methods frequently since
independence, including lur-
ing foreign direct investment
when achieving independence
wheress  other  newly  indepen-
dent countries were busy
nationalisng  foreign  haldings.
However, he admitted that
plying  unorthodox ~ methods
one would not work without
a good crisis management
team and sound fundamentals
from prudent management.

Sressing  thet  Maaysa was
not anti-globalisation. Dr
Mahathir admitted that for-
eign investments and free
trade had contributed greatly

to the country’s growth.
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