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LASGKAWI:  Datuk Seri Dr
llahathir  ,\Iohamad said the
poor  and  deve lop ing  na t ions
should stand together to effec-
tivcly  orcrcomc  “economic ter-
rorism” which is now impeding
their p rogress .

The Prime nlinister  said
they should stand united to col-
lectively address the matter,
adding:

“lVe should  make our  s tand
as a group in order to be effec-
tive. A number of people
(Ileads of  Sta tes  a t tending the
LID)  have  a l luded  about  the i r
positive response in their
speeches (to our cause in fight-
ing economic terrorism).”

Economic terrorism is a
phrase  Dr Mahathi r  coined,  in
h i s  keynote  address  dur ing  the
opening  of  the  s ix th  Langkawi
International Dialogue (LID)
2002,  to  s t ress  the  dangers  o f
economic  oppress ion  by  the
deve loped  na t ion  on  noor  and
dcvcloping  count r ies .  -

“Mar t in  Khor  (d i rec tor  o f
the  Third World Network) gave
a very good expose of  what  i s
happening  in  the  World  Trade
Organisation (WTO)  and he
mentioned that  we must  work
together  to  make ourselves  fe l t
in  order  to  have  a  b igger  say
(on issues  affect ing the  poor
nat ions) ,” he told reporters
after  receiving a  courtesy cal l
by Zimbabwe President  Robert
1Iugabe.

Asked on  the  response  f rom
count r i e s  pa r t i c ipa t ing  in  the
LID 2002. Dr Mahathir said:
“We don’t expect immediate
react ion”.

“We  ju s t  pu t  up  some th ing
but I am sure what I said regis-
tered in their minds and we
have to follow up.”

On his  remarks that  a  coun-
trv had distracted USS200mil
worth of investments from
Malaysia ,  Dr  Mahathir  sa id  he
was only citing that as an exam-
ple.

“Eventually, it happened. It
has, of course, happened in
many incidents where coun-
tr ies ,  s ta tes  or  munic ipal i t ies
made offers of free land and
capital subsidies to entice
investors.

“This means,  of  course,  that
deve lop ing  count r i es  have  to
compete  wi th  developed coun-
t r ies  for  fore ign d i rec t  inves t -
ments.  We can compete with
them but this is unfair competi-
tion. We cannot match what
develoued nat ions can offer .”

On whether  Malaysia  bene-
fited from LID, Dr Mahathir,
who is also patron and advisor
of  LID 2002,  sa id  the  count ry
h a d  b e n e f i t e d  t h e  m o s t
a l though  i t  was  no t  someth ing
that was planned.

“We are in the best position
to make use of  the knowledge
gathered from the dialogues. (It
taught  us  tha t )  we must  learn
about the policies, laws and
leaders of the participating
coun t r i e s  i n  o rde r  t o  do  bus i -
ness with each other,” he said.
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