More perKs for investors

By DERRICK VINESH
and J. SEBASTIAN

PENANG: The Government
will identify new groath aress
and introduce more  incentives
to attract foreign investors
following the emergence of
new markets and stiff global
competition, Datuk Seri Dr
Mahathir ~ Mohamad ~ sad.

The Prime Minister said
Malaysia was aware of stiff
competition from new mar-
kets such as China, which
would affect foreign direct
invesments (FDI) into Maay-
da
_ "We will incorporate new
incentives in the coming Bud-
get to maintain our competi-
five edge” he told a press con-
feence @ a hod hee during
a one-day working visit to
Penang.

Dr Mahathir, who had earli-
er attended a state luncheon
organised in  conjunction  with
Penang’s 30 vears of industrid
growth,  said-fordign  investors
had full confidence in the
country's — econol because  of
the political stability and no
drastic or radical changesin
the  leadership..

He said the Government’s
olicy of being business-
riendly had also helped to

accelerate the country’s eco-
nomic growth and become a
choice for foreigners to inved.

Dr Mahathir said the Go-
venment would dso ligen to
the views and suggestions
from local and foreign in-
vestors when drafting the
Budget.

On another mater, he sid
the Govenment wes awae of
the economic disparity be-
tween the Malays and non-
Malays and between urban
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He said the Government
was doing its best to identify
the causes of the problems and
rectifying them.

Speaking at the luncheon,
Dr Mahathir dressed  that the
country was not againg _glob-
disatidn.

In fact. he said. Malavsia
had practised globalisation
long before the term became
popular “when we became the
centre  of operations for  multi-
national corporations and
helped them manufacture

their products that were sold
in world markets”

“We jus fed some aspects
need to be studied carefully.
We fed an aolute free mar-
ket is bad, even for the busi-
ness people as when things get
too free, people might tend to
do things that they should not
be doing.

Among those nresent were
Deputy Prime  M-mister  Datuk
Seri Abdullsh  Ahmad Badawi.
US Ambassador to Malaysia
Marie T. Huhtala, former
Penang chief miniger Tun Dr

Lim Chong Eu, Chief Minister
Ten Si Dr Koh Tsu Koon and
Deputy Chief Minister Datuk
Dr Hilm Yahaya

At the function, Dr
Mahathir, on behalf of the
state government, presented
Dr Lim with a specia token of
appreciation for his dedicated
services and contributions to
Penang, vision as well as
forward Flanning and risng to
the challenges in 1969 when
Penang was faced with an
unemployment  rate of 16%.

Dr Mahathir sad that when

he wes firg informed tha Dr
Lim hed maneged to afract a
few manufacturing companies
to Penang, he was rather scep-
tical over what Dr Lim could
do as Malaysians did not
understand much about elec-
tronics  then.

“But, (Dr Lim) Chong Eu
gave meming to the tem for-
egn direct Invesment (FDI). |
would like to claim that FDI
was actually invented in
Maaysa | believe it is not too

reposterous to say that
ecause in those days people
never realy spoke about FDI.

“We just went out and invit-
ed people to come here And
when they came they saw and
they were conquered” he sad.
The date dso pad tribute to
eight manufacturing compa-
nies that were pioneers in st
ting up operations in Penang in
1972, aswell as 12 small- and
medium-scale industries
(SM1s) that had supﬁorted
these companies over the past
15 veas. ]

The eight companies are
Advanced Micro Devices.

AN?iIent Technoll(ggi_ _Claion
(M) Sdn Bhd, Fairchild Semi-
conductor, Hitachi  Semicon-

ductor, Intd Maaysa Osam
Opto Semiconductor and Ro-
Bosch Mdaysa

The 12 SMIs ae AKN Tech
nology Bhd, Atlan Industries
Sdn Bhd, Eng Tek Group, LKT
Automation Sdn  Bhd, Industri
Pesawvat Jaya Sdn Bhd, Micro
Cahide Enginering Son  Bhd,
The Phoenix Press Sdn Bhd,
Polytool Technologies Sdn
Bhd, PPH Printing & Pac-
kaging (Penang) Sdn Bhd, Pro-
elcon Sdn Bhd and Rapid
Precision Technologies Sdn
Bhd and Magni-Tech Indus-
tries  Bhd.
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