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SMOOTH LEADERSHI P TRANSI TI ON I N M SI A CONDUC!I VE FOR GENERATI NG GROWMH

By: WVan Nurzila Wan Abdul Rahman

KUALA LUMPUR, Nov 7 (Bernama) -- Wth the country's corporate debt
restructured, banking systenis health restored and road-nmap for politica
transition ready, Malaysiais poisedto benefit froma steady accel erati on
in pent-up donmestic and external demand, says a noted economi st.

PK Basu, chief econom st (South East Asia) of Credit Suisse First
Bost on, has acknow edged the fact that the snooth transiti on of |eadership
fromthe present Mual aysi an | eader, Datuk Seri Dr Mahat hir Mohamad, to his
successor, Datuk Seri Abdul | ah Ahmad Badawi , due | ater next year, was one
of the elenents to ensure future growth

Dr Mahathir's succession plan calls for his deputy, Abdullah, to
succeed the premership in Cctober 2003.

I n an "Energi ng Markets Econom ¢ Research" report entitled, "Ml aysi a:
Restructured and Readyi ng for the Post-Mihathir Era", Basu said interna
denocracy i n Umo had ensured snooth transitions of power in the past and
woul d likely to do so again

"These nmechani sms shoul d assure another snooth transitionthis time -
especi al Iy as Abdul | ah has established hinself as a virtually unchal | enged
successor. "

Wth a reputation for honesty and conpetence, where he is also | abelled
as M Nice GQuy and M C ean in Ml aysian politics, Abdullah's successionto
prime mnistership should ensure stability tothe country and areturnto
relatively nore orthodox policies, Basu opi ned.

The future prine mnister, he said, had denpnstrated his conpetence in
each of the ministries he had headed, starting with education, defence,
foreign mnister, hone mnister and deputy prine mnister.

"We believe that he will provide straight-forward, conpetent and honest
governnment - a solid mediumtermpositive for narket-perceptions about
Mal aysi a, " Basu sai d.

He sai d al t hough honest, conpetent and stai d were the words that cane
i mredi ately to m nd when descri bi ng Abdul | ah, his history of not bending
with the political windwas the basis of his continuing popularity within
Umo and anong t he Mal aysi an el ectorate.

"The fact that challengers are now only focused on the deputy
presi dency that (Abdullah) Badawi will vacate shows the strong hold the
63-year-ol d Badawi now has on the party.

"Hi s | eadershi p has al so been ent husi astically endorsed by Bari san
Nasi onal - and we believe he will alnost certainly be prine mnister in and
after Cctober 2003."

Abdul | ah, sai d Basu, won kudos for the mature nanner in which he took
charge of matters after pandenoni umbroke out at the | ast Umo genera
assenbly when Dr Mahathir first announced his intention to | eave office.

"This measured denenaour and ability to handl e pressure are seen as
Abdul | ah' s greatest personal strengths. W expect he will be a steady hand
at the wheels, predictable and othodox - just what the doctor ordered as a
successor to the visionary | eader who has pul | ed Mal aysia by the
boot -straps frombeing a primary commodity exporting backwater to a
m ddl e-i ncome exporter of diversified manufacturers aided by first-world
infrastructure

"We |iken (Abdul | ah) Badawi's succession to that of a Maj or succeedi ng
a Thatcher, Bush succeedi ng Reagan or Goh Chok Tong succeedi hg Lee Kuan Yew
- providing relatively staid continuity after the exhilarating (if



occassional ly choppy) years with a visionary (like Dr Mahathir) at the
hel m" -- BERNANMA
VWNZ SHY
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