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Mahat hi r - Account s
ALLOW ACCESS TO ACCOUNTS OF CORRUPT PECPLE, SAYS PM

KUALA LUWMPUR, March 7 (Bernama) -- Prime Mnister Datuk Seri Dr
Mahat hi r Mohanad sai d today t hat governnents shoul d be al | owed access to
forei gn bank accounts of suspected corrupt politicians or officers simlar
to di scl osure of accounts of suspected terrorists.

"I'f we can do that with noney belonging to terrorists, why can't we do
t he same wi th noney bel onging to corrupt politicians or officers,” he said
during a dial ogue at the Asia Econonmic Sunmit here.

He said that quite a big nunmber of countries had becone safe havens for
illegal nmoney as their banking | ans al |l ow non-di scl osure of banking
transacti ons.

Dr Mahathir called on the international financial comunity to outl aw
such banki ng practices in all countries and t hreaten those who do not
conformto be put out of bounds to other nationals.

"Then | think, we would be able to stop the illegal, the corrupt noney
from goi ng and being deposited legally to sone countries," he said.

Noti ng that sone progress had been achieved in terns of secrecy of
banks pertaining to | aundered noney, the Prine M nister said: "But it has
not gone far enough."

He pointed out that Ml aysia had faced problens with regard to getting
i nformati on on bad noney owned by certain individuals as it was told that
exi sting banking I aws all owthe banks not to reveal their clients' figures.

Thi s had caused people guilty of obtaining nmoney illegally to get away
with their crines, he said.

"W shoul d have | ess of this banking secrecy," said Dr Mahathir.

The Prime M nister said that Ml aysia was not a safe haven for illega
noney but a safe place for funds to be kept.

The overwhel mi ng response to the country's bonds issue by the
i nternational investment community, even by those who had previously
criticizedits policies, reflected approval by foreigninvestors, he said.

Moving to the issue of lack of transparency in the funding of politica
parties in the region, Dr Mahathir said that an abrupt adopti on of the way
political parties were funded in the Wst was not easy.

Adj ustnent to the Western style of denbcracy by Asian countries, he
sai d, woul d not be easy as denocracy had been practised in the Wst |ong
bef ore Asian countries adopted it.

Dr Mahathir said that political parties need funds to canpai gn and
pronote t hensel ves

"l have yet to find one single country where politicians don't receive
some donati ons sone way or the other," he added.
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