28/ 12/ 2002

Aluminiumfirmgets nod to build power plant

|POH, Fri. - Prine Mnister Datuk Seri Dr Mhathir Mohanmad has agreed to
all ow an al um niumsnelting plant, proposed to be sited in Perak, to build
a power plant to generate electricity for its consunption.

The al um ni um pl ant project, by Masco Al um nium Sdn Bhd, had been on
hold for the past two years as it failed to persuade Tenaga Nasi onal
Berhad to grant it a special power rate.

State Industrial and Entrepreneur Devel opnent Conmittee chairman Dat uk
Ramy Zahari said Dr Mahathir gave his consent at a special neeting
between the State Government and several representatives of Masco
Al um ni umin Kual a Lunpur yesterday.

He said Dr Mahathir wel comed the setting up of the RW.5 billion
al um nium snel ting plant in Perak, which would be the biggest plant in
Sout heast Asi a.

"Wth Dr Mahathir's consent, this would be the biggest investnent for
Perak to date.

"It will also boost the State's economic growh and el evate our G oss
Donestic Product (GDP)," he said at the State Devel opment Corporation Hari
Raya open house at the Silveritage Gallery here today.

Masco Al umi nium a conpany set up by Charus Devel opment Co, a New Yor k-
based joint-venture between China, the United States and Germany, wll set
up the plant on a 136ha area near the Lurmut Maritinme Term nal.

The 900 MWV coal -fired power station will solely be used to generate
electricity for processing al um nium

The plant will have the capacity of producing an estinmated one mllion
metric tonnes of alum niumingots annually.

Ramy said work on the plant was expected to start in January and it is
hoped the conpany would be able to start producing its first 250,000
metric tonnes of alum niumingots by June.

Earlier, Masco Al um nium had asked TNB for a special electricity tariff
rate of 9.5 sen per unit.

However, the utility giant did not agree as industrial rates are set
between 11 and 15 sen per unit.
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