11 AUG 2002

ANDHRA PRADESH | NVI TES MALAYSI AN | NVESTORS

KUALA LUMPUR, Aug 11 (Bernama) -- The Indian Southern state of Andhra
Pradesh today i nvited the participati on of Mal aysian investors in various
areas such as Information Technol ogy (I T), pharnaceuticals and
Bi ot echnol ogy.

Its Chief Mnister N. Chandrababu Naidu said there were al so
opportunities available in areas such as tourism housi ng and
i nfrastructure devel opnent .

"W need excellent partners...we are pronoting the state,"” he told
reporters after nmeeting the Mal aysi an Tel ugu speaki ng community at the
I ndi an Hi gh Conmi ssi on buil di ng here.

Chandr ababu Nai du, who is known in India as an | T-nmover, arrived here
today for a two-day visit to attract investnent and econoni c cooperation.

According to the chief minister, the state governnent had establ i shed
several special econom c zones with incentives for foreigninvestors.

Chandr ababu sai d a pharmacity had been established on a 5,000 hectares
area with excellent connection to three ports including the Vi sakhapat nam
India' s | argest shipyard.

He said that special attention had been given to | T devel opnent and the
state was doing "extrenely well" in that field.

Chandr ababu is sceheduled to call on Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad and Works M nister Datuk Seri S. Sany Vellu and visit the
Mul ti medi a Devel opnent Corporation (MDC) in Cyberjaya tonorrow.

Currently, several Ml aysian conpani es were involved in road
construction projects in Andhra Pradesh.

Andhra Pradesh with an area of 275,608 square kmhas a popul ati on of
over 70 mllion people. Its main economic activities are padi cultivation,
sugar cane, peanuts and cotton industries.
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