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Mal aysi an Ti E chapter |aunched
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THE Mal aysi an Chapter of The IndUS Entrepreneurs or TiE, a gl obal

organi sation of Indian entreprenuers and busi ness executives with links to
Silicon Valley was | aunched yest erday.

It is a leading worldwi de non-profit entrepreneurial organisation
established in 1992, by executives with links to the Indus Region, all
wi th the ai mof producing entrepreneurs conversant in information
conmuni cati on technol ogy (1CT).

Mal aysia is the first country in this region to host a branch of the
i nternational organisation, which has 25 active chapters and 15 in the
pi peline, in 40 | ocations worl dw de.

The Mal aysi an Chapter is headed by Tan Sri G Gnhanal i ngam executive
chai rman of Westport Bhd, and boasts an executive council conprising
Astro/ Maxi s chi ef executive officer Ralph Marshall, AKN Capital executive
director Harry Menon, PricewaterhouseCoopers partner V.U. Kumar, Smart
Modul ar Sdn Bhd vi ce- presi dent Mohana Kri shnan, BCM Technol ogy managi ng
director D. Vidya, Mnos Berhad senior vice-pesident Dr K J. John, HSS
Integrated executive directors Datuk S. Shantakumar and Kuna Sittanpal am
Virinchi managi ng director S.N. Siva and Makmal . com chi ef executive
of ficer G Ruben.

Charter menbers include Konsortium Logistik Bhd group chairman M rzan
Mahat hir, Lotus Asset Managenent chief investnment officer Qrar Merican,
Smart Transact Sdn Bhd CEO Dr Gunanant han N t hyanant ham Ml ti nedi a Super
Corridor Senior vice-president Datuk V. Danabal an and M nbs Bhd
presi dent/ CEO Tengku Datuk Dr Mohd Azzman Shari f f adeen.

A conference was held in conjunction with the launch, at the Pal ace of
the Gol den Horses in Seri Kenbangan, with a panel of six Ti E nenbers
presenting their first hand views and anecdotes on the establishnent,

m ssion and growh of TiE, entrepreneurial devel opment, as well as on
opportunities and chal |l enges of venture capitals in changi ng environnments.

Ti E menbers benefit from networking and nentoring fromits nenbers who
conme froma variety of corporate and academ c backgrounds.

They al so stand to gain frominternships, scholarships and eligibility
to a venture capital fund.

In his opening speech Energy, Conmunications and Miltimedia M nister
Dat uk Amar Leo Mbggie said the |aunch of Ti E s Ml aysi an Chapter was
timely as an inportant contributor to achieving the country's objectives
of making the Miultinmedia SuperCorridor (M5C) the world's nost successful
| CT hub.

He said the MSC, which was |aunched by the Governnent in 1996 to
engi neer the country's econonic transformation froman industri al -based
econony to a know edge- based econony, was the country's next engine of
gr owt h.

He added to date, growh of ICT conpanies in Ml aysia have escal at ed
froma mere 250 conpanies in 1997 to nore than 1,600 conpanies in 2001.

O this figure, 621 are of MSC status and a | arge proportion of which
are Ml aysi an, sone even having created inroads into the global narket.

Moggi e added that changes in the country's education policies have nade
for an encouragi ng progress in the devel opnment of know edge workers, with
institutions of higher learning increasing from170 in 1996 to 623 in
2000.

"This has contributed significantly to the supply of graduates in the



I CT and engineering fields, with nore than 90,000 graduates in 2001

al one," he said.
He said further challenges in the field for Mal aysia lay in spawning
nmore small and nedium firns.
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