09 DEC 2002
CRI SI S- SHARI NG
ARGENTI NA TURNS TO MALAYSI A TO HELP RESOLVE | TS FI NANCI AL WOES

KUALA LUVPUR, Dec 9 (Bernama) -- Ml aysia's success in overconing the
Asian financial crisis in the |ate 1990s has attracted the attention of
former South Anmerican econom c power house, Argentina which is vigorously
| ooking for ways to resolve its econom c and financial collapse follow ng a
four-year recession.

A four-nmenber teamincludi ng chairman of Pengurusan Danaharta Nasi onal
Bhd, Datuk Azman Yahya and Nati onal Econom ¢ Action Council (NEAC) head of
secretariat Dr. K. Govindan will be in Argentina fromDec 11-15 to share
with Government officials and private entrepreneurs there, Ml aysia's
experience in handling the financial crisis, NEAC said in a statenent
t oday.

O her nenbers of the team are Abu Hassan Ail shari Yahya of Bank Negara
Mal aysi a and Kamarul Ariffin Mohd Jam | of Danaharta, it said.

During their visit, the teamw |l brief the Argentine officials and
entrepreneurs on the overall approach and strategi es that hel ped Ml aysi a
overcone the financiaJ crisis with special focus on the role of the NEAC
private sector debt restructuring and neasures to strengthen the banki ng
system it said.

NEAC sai d di scussions would al so cover Malaysia's strategies in
reduci ng the inpact of the crisis on the poor.

It said the visit followed a request fromthe Asoci aci on Enpresaria
Argentina, representing a group of prestigious entrepreneurs, to Prine
M ni ster, Datuk Seri Dr. Mahathir Mhanad earlier this year.

In his letter to Dr. Mahathir, Asociacion Enpresaria Argentina
president, Oscar Viconte said although the Ml aysi an case was sonewhat
different fromArgentina' s situation, Argentine officials were very
interested to know how Mal aysia solved its financial and banki ng probl ens.

Viconte said Argentina was very surprised at how Mal aysi a recovered
fromthe Asian financial crisis against all odds, saying that the transfer
of know how bet ween Mal aysi a and Argentina woul d be deeply appreciated and
woul d contribute to the strengthening of bonds that already existed between
Mal aysi a and Argenti na.

During their visit, the Malaysian teamis al so expected to nmeet with
the Argentine Mnister of Econony, Roberto Lavagna as well as hold
di scussions with Argenti ne econom sts on Mal aysia's experience in managi ng
the financial crisis.

The teamwi || al so give two presentations on Mal aysi an Experience in
Econom c Devel opnent and Managi ng of the Financial Crisis and the Ml aysi an
Experience in Private Debt Restructuring, it said. -- BERNAMVA
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