03 AUG 2002
Downer - i nvest nent
AUSTRALI A DOES NOT DRAW | NVESTMENT FROM OTHER COUNTRI ES, SAYS DOWNER

KUALA LUMPUR, Aug 3 (Bernamm) -- Australia does not draw i nvestnent
away fromany country in the world, said Foreign M nister A exander Downer
t oday.

He said Australia was nore interested in pronoting its econom c grow h,
creating jobs and maintaining the living standard in the country.

"Al'l governnents do that. We just did it very well. Australia is a very
attractive destination for investnment,"” he said at a nedia conference after
a tea reception at the Australian H gh Conm ssion here.

He said the country's only strategy was to encourage nore investnent
comng to Australia and over the past six years, it had been extrenely
successful in doing so.

Prime Mnister Datuk Seri Dr Mahat hir Mohamad had said on Thursday that
a rich country had lured a conpany away from Mal aysia by offering them
US$200 million (RW/60 million) incentive to invest in that country. He did
not name the country.

"W have efficient |abour force, high |evel of productivity and high
| evel of automation, and use sophisticated technol ogy. W al so attract
i nvest nent by having an open econony. It is easy to invest in Australia.

"The country is politically stable and we have relatively |low tax by
the standard of a devel oped econony, and it is | ow conpared to sone ot her
conpetitor countries. Al these things are added together to make Australia
an attractive country to investors,"” he said.

On Malaysia's Internal Security Act (1SA) and Australia' s proposed
anti-terrorismact, he disagreed that there was any sinilarity between the
two | aws.

"No. Anti-terrorismlaw in Australia did not provide for detention
without trial. It provides Australian Secret Intelligent Service to detain
peopl e for certain nunber of hours to interviewthem not detain themnore
than few hours. And in order to do that, it is necessary to get
aut horisation froma judge," he said.

As for the | SA, he said Australia did not wish to get into the debate
on the matter.

"Some Australian journalists m ght have. You know journalists, they say
anything they want. But that is the function of a free society. Australian
journalists can say what they want," said Downer who is scheduled to return
to Australia tonight after a two-day visit to Ml aysi a.
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