28 JAN 2002
MAHATHI R- UTAVA
BANK UTAMA G VEN LIM TED TI ME TO DI SCUSS MERGER W TH RHB

KUALA LUMPUR, Jan 28 (Bername) -- Bank Utana Bhd, the only bank that
has yet to join any of the 10 anchor banks under the country's banking
i ndustry consol i dati on exerci se has been given extra tine for its proposed
mer ger with RHB Bank.

Wil e tal ks between the two has supposedly col | apsed | ast week, Prinme
M ni ster Datuk Seri Dr Mahathir Mhamad today said: "It would seemt hat
Ut ama has now cone back, wi shing to conplete the deal.™

Speaki ng at a press conference after |aunching the Mnistry of
Finance's "A Day with the Custoners" assenbly here, he said for that reason
t he government has given additional tinme for Bank Utanma to seal the deal.

Asked to confirned reports that Bank Utama has been given until Friday
to conclude the nmerger tal ks, Dr Mahathir said: "The exact date | won't
know but | know it has been given a little bit of tinme, not six nmonths but
alittle bit of time."

Last Tuesday, Dr Mahat hir had said that Bank Utama's banking |icense
woul d be cancelled if it does not find a nmerger partner by the end of June.
RHB Bank is 70 percent owned by RHB Capital Bhd, which in turnis

controll ed by Rashid Hussain Bhd (RHB).

Ut ama Banki ng Group, which owns Bank Utama is a 51-percent unit of
Cahya Mata Sarawak Bhd, a diversified Sarawak-based group.

Prior to RHB Bank, Bank Utama has previously failed in its merger
negotiation with the banking unit of AMMB Hol di ngs and Edaran O onobi |
Nasi onal (EON). -- BERNAMA
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