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By: Ahmad Fuad Yahya

KUALA LUMPUR, May 1 (Bernama) -- Various issues |ike the security
di mensi on of econom c growt h, new devel opnents i n trade and i nvest nent
I'i beralisation, and the enmergence of China as a strong econom ¢ power are
sone of the major points of discussion at the Pacific Basin Econom c
Council's (PBEC) 35th International General Meeting (I GW begining here
Fri day.

The neeting will also discuss a nunber of industry overviews, including
t hose of bi ot echnol ogy and financi al markets.

The chai rman of PBEC Mal aysia, Tan Sri Azman Hashim said the theme
chosen for this year's IGM- Striving for growth in a chall enging
environment - was reflective of the recent tragic events that had pushed
the worl d t owards econom ¢ sl owdown and t he chal | enges in finding the best
way to revert it.

"I't is very tinely because recently we have gone through many crisis,
our own Asian crisis in 1997-1998, the (econom c) weakness in the world and
the US, then the Sept 11 incident, and nowthe (gl obal) econony seens to be
pi cking up," he told Bernama in an intervi ew here.

Azman said t he energence of China as a strong econonic power and its
adm ssion into the Wrld Trade O gani sation (WO would certainly give
i mpact to ot her countries. Some 300 top executives frommaj or corporations
are expected to air their views on chall enges fromChina during the
five-day event at the Mandarin Oriental Hotel here.

Prime M nister Datuk Seri Dr Mahathir Mohamad will deliver the opening
keynot e address of the | GMon May 6. Phili ppine President @ oria Macapagal
Arroyo i s schedul ed to speak on foreign direct investnment in the Pacific
Basin during the nmeeting as well as some 15 other ministers fromvarious
countri es.

PBEC i s an international association of senior business | eaders
representing nore than 1, 100 maj or corporations in 20 econom es around t he
Paci fic, which account for nore than US$4 trillion in global sales and
enpl oy nmore than 10 million people.

Menmber s of PBEC conprise corporations in 20 countries, nanmely
Australia, Canada, Chile, China, Col ombia, Ecuador, Hong Kong, | ndonesi a,
Japan, South Korea, Ml aysia, Mexico, New Zeal and, Peru, the Philippines,
Russi a, Singapore, Chinese Taipei, Thailand and the United States.

Azman sai d Mal aysi a, which woul d be represented by sone 70
participants, hopedtoraiseits views, especially on gl obalisation or
economi ¢ |iberalisation.

"W normal ly put forth our viewthat this (globalisation) needs to be
nmanaged properly so that the benefits are equally shared between the
devel oped and devel opi ng countri es because ot herw se the big and t he strong
will benefit nore," he expl ai ned.

At the same time, he said Mal aysia woul d continue to address the i ssue
of changes to the international financial architecture, particularlyin
terns of regul ati ng nonetary fl ows and currency specul ators, which were
believed to have contributed to the Asian financial crisis in 1997-98.

The war on terrorismw || al so be discussed and partici pants incl ude
Def ence M nister Datuk Seri Najib Tun Razak, Philippine Secretary of
Nat i onal Defence Angel o T. Reyes and t he forner National Security Advisor
to President Bill dinton and distingui shed professor inthe practice of
di pl omacy, Anthony Lake.



Azman sai d the PBEC | GM di scussi ons woul d cul nmi nate w th concl usi ons
and reconendati ons on howto i nprove trade and i nvestnent i n the PBEC area
either in regional, inter-regional or intra-regi onal nodes.

The reconmmendations will later be forwarded to the appropriate
i nternational organisations, including WWOand APEC, for their attention
and subsequent acti on.

Azman sai d Mal aysi a, through the Ml aysi an I ndustrial Devel opment
Aut hority, would bring interested participants to neet their busi ness
counterparts besi de other programes |ike sight-seeing.

G ven that Ml aysi an conpani es are at an early stage of goi ng gl obal
with only a few that had been successful so far |ike Petronas, Azman said
t he PBEC neeting woul d gi ve good exposure on the huge potential of
Mal aysi an busi nesses to the busi ness | eaders fromnmul ti nati onal
corporations.

"W hope that Mal aysi an busi ness people will be able to make new
connections and new associ ati ons through this neeting," he saidin
reference to the networking opportunities aval abl e t hrough PBEC.

On PBEC s efforts to nurture young entrepreneurs, Aznan said it was an
ongoi ng exercise for the novenment to bring in new bl ood. For instance, he
said he had only recently taken over the chairmanship fromTan Sri Basir
I snail .

PBEC, he said, was al so getting the Young Entrepreneurs Organi sation
(YEO to be involved in the one of the progranmes of the PBEC | GM by
hosting an eveni ng out at several fanopus eating places in Bangsar here for
t he PBEC partici pants.

Dr Mahathir will al so host a dinner reception and there will be a
cl osing gal a di nner hosted by the Mnister of Culture, Arts and Tourism
Dat uk Abdul Kadir Shei kh Fadzir. This grand finale will see an exciting
cul tural performance by a troupe of local perfornmers who will al so teamup
with a group of artistes fromSouth Korea, the venue of the next | GU

"We al so hope that the IGM (in Kuala Lunpur) woul d al so hel p showcase
Mal aysi a as a successful noderate Muslimcountry. This is a good
opportunity for us in Mal aysi a to hi ghlight oursel ves because now we have
got a good story to tell our visitors, our successes, especially in getting
over the financial crisis in 1997-98 by using our own fornula," he said.

Mal aysi a, he said, had denpbnstrated that it is a noderate Muslim
country whi ch had becone one of the world' s top exporters. According to
WO, Mal aysia is one of the top 20 trading nations of the world and the
17th | argest exporter.

Azman sai d Mal aysi a was once an i nporter of capital but it had
transfornmed itself to have the ability to export capital, investnents,
skills and expertise to a nunber of devel oping countries abroad. -- BERNAMVA
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