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Bl G TURNOUT EXPECTED AT | SLAM C CAPI TAL MARKET WEEK

KUALA LUWMPUR, March 12 (Bernama) -- In a sign of grow ng inportance of
I slam c capital market in Mal aysi a and gl obal |y, the Securities Comm ssion
(SC) chose the Islamc Capital Market Week (ICM on March 26 - 30 as its
bi ggest public event in 2002 cal endar

Prime M nister Datuk Seri Dr Mahathir Mohamad will | aunch I CMand al so
opened t he fl agshi p event, Kual a Lunpur International Islamc Capita
Mar ket Conference at the SCbuil ding at Bukit Kiara, SC chairman Dat uk Al
Abdul Kadir told a nedia briefing today.

He sai d the conference woul d have expert and professi onal speakers of
Islam c capital markets fromvarious countries including UK US and Kuwait,
and it woul d expect to attract sone 250 | ocal and foreign partici pants.

For the general public, there will be a free exhibition at SC buil ding
whi ch wi I'l run throughout the week to enabl e visitors | earn nore about
Islami c capital market products and services.

Ali said the | arge untapped demand for Islamc financial products both
| ocally and i nternationally, woul d present opportunities for Malaysiato
establish itself as an Islamc capital market centre.

Al t hough not the largest Islamc country, Mal aysia capital narket size
of about RMBOO billion, 80 percent Syariah-conpliance, is one of the
bi ggest, if not the biggest, Islanic capital market, he said.

On Kual a Lunpur Stock Exchange, there are 638 counters that are
Syari ah-conpliance, while on Mesdag there are four, he added.

"But yet we have not been able to capitalise on this yet," he said.

"One of our aims, clearly specified in the 10-year Capital Market
Masterplan is to devel op Malaysia to a status of an international Islamc
capital market centre by i ntroducing nore | sl am c capital market products
and services, nmobilising funds nore efficiently and putting in place a
regul atory framework based on Islanic tenets, he said.

He said one very crucial challenge and pre-requisite to the growth of
the I slamic capital market was incul cating market awareness and
under st andi ng of its diverse i nvestment opportunities.

He said | CMweek was to enabl e peopl e of various |levels, fromstudents
to nuftis, to professionals such as fund nmanagers to i nvestors, to cone
together at a specially-organised foruns to discuss issues that matter to
i ndi vi dual groups, but all bound by the comon thene od Islamic capita
mar ket .

Al'i said Islamc capital nmarket and takaful (Islamc insurance) can
co-exist inthe world capital market wi thout any real problem

"There is no difference between the Islam c capital market and the rest
of capital market. What ever vagaries fromgl obal i sati on and t echnol ogy
affecting gl obal market will have the sane effect on Islanic capita
mar ket ," he added.

He sai d Mal aysi a woul d consi der bil ateral arrangenents in devel opi ng
I slamic capital market.

"We would like for them (other countries) to come over and | ook at our
Islam c capital market infrastructure and di scuss the i ssue that they have
with us so that the Islamc capital nmarket will devel op," he added.

Meanwhi | e, Tan Sri Ranon Navarat nam of Asian Strategic & Leadership
Institute (ASLI), feels that the Sept 11 terrorists attacks on US | ast
year, which caused many nuslinms to feel insecure about sending their



childrento study inthe US, could have simlar effect on investnents.
There will be a lot of people in the world, especially Mislins, who
feel secure, toinvest inlslanic instrunments rather than other
i nvest ments, he added. -- BERNAVA
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