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BOARD TO PRESERVE | NTEGRI TY OF | SLAM C FI NANCI AL SYSTEM

KUALA LUVMPUR, Nov 3 (Bernama) -- Datuk Seri Dr Mahathir Mhanad is
confident that the Islam ¢ Financi al Services Board (I FSB) will play an
important role in ensuring the stable devel opment of Islam c banki ng and
finance.

The prinme mnister said the | FSB was expected to preserve the integrity
of the Islam c financial systemin the increasingly robust and conpetitive
wor | d of banking and contribute towards reinforcing the resilience of the
overal |l international financial architecture.

Dr Mahathir said this in his nessage in the souvenir programre for the
i nauguration of the | FSB t oday.

The formation of the IFSBis the culmnation of an extensive two years'
efforts by a group of central banks, nobnetary agenci es and i nternati onal
organi sations to fornul ate a common set of international regul atory and
supervi sory standards for |slam c banki ng and finance.

The IFSB will serve as an associ ation of central banks and nonetary
authorities and other institutions that are responsi ble for the regul ation
and supervision of the Islamm ¢ financial services i ndustry.

Dr Mahathir said that as a standard-setting body for Islamc financial
institutions, the | FSB was envi saged to be an i nportant catal yst to further
strengthentheresilience of Islanm c financial institutions operating
around the worl d, I ayi ng down the i nportant foundation for progress inthe
devel opnent of the global Islam c financial |andscape.

"I sl am ¢ banki ng and fi nance has created newfrontiers and enriched t he
domai n of banking. It has net great chal |l enges al ong the way and t hrough
per severance and i ngenuity, |slanic banking and fi nance has devel oped and
proven its viability in this rapidly changing financial world and has since
cone of age,"” Dr Mahathir said.
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