20 SEP 2002
BUDCET- STRATEG ES
BUDGET 2003 ADOPTS NEW APPRCACH TO GENERATE ECONOM C GROWTH

KUALA LUMPUR, Sept 20 (Bernama) -- The thrust of the 2003 Budget has
taken a new di nension with the nain focus on donmestic busi ness and
industrial activities to generate higher grow h.

The Prime Mnister Datuk Seri Dr Mahathir Mohamad, who is al so the
M ni ster of Finance, said this in tabling Budget 2003 at t he Dewan Rakyat
her e t oday.

He sai d Budget 2003 focussed on strategi es of increasing domestic
investnents in all sectors with growh potenti al .

It would al so identify and venture into niche areas in the services,
agricul ture and manuf acturing sectors.

Dr Mahat hir said the domestic narket was snall but the purchasi ng power
of 24 million Malaysi ans coul d be increased.

Each Mal aysi an only contributes, US$4,000 to the economny but if they
i ncrease productivity, the nation's gross donestic product and
conpetitiveness woul d be enhanced. Per capita i ncone woul d al so i ncrease.

He said he nation nust find ways to i ncrease every rakyat's
contribution to the econony.

The shift that we have taken fromagriculture to manufacturing has
succeeded i n increasing per capita income to US$4, 000 t oday fromUS$300 at
| ndependence.

By enhanci ng the val ue-added products, GDP and consequently its per
capita i ncone woul d al so i ncrease.

Smal | countries in Europe, with smaller popul ation than that of
Mal aysi a have becone devel oped nati ons.

Citing exanples, he said, Switzerland and Luxenbourg with a popul ation
of 3.0nmillionand less than 1.0 nmllion respectively had higher per capita
i ncone of US$44, 000.

Thi s neans every citizen of Switzerl and and Luxenbourg contri butes
US$44, 000 to their econony.

Dr Mahathir al so said Budget 2003 woul d focus on strategy of
strengt heni ng public sector finance and enhanci ng effi ci ency of the civil
servi ce.

Budget 2003 woul d al so nurture progressive and harnoni ous society with
hi gh moral val ues and ensure the well being of the rakyat, especially in
rural areas. -- BERNAMA
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