21 SEP 2002
REACTI ON- DRB- HI COM
BUDGET Al MED AT STRONGER DOMESTI C TRADE, SAYS DRB- H COM

KUALA LUWPUR, Sept 21 (Bernama) -- The 2003 Budget is a positive step
t owar ds strengt heni ng donesti c trade and busi ness activities, DRB-H com
sai d today.

DRB- Hi comwel coned t he conpr ehensi ve package of incentives for research
and devel opnent activities and conponent productions.

The incentives for conpanies to be nore active beyond borders are al so
tinmely as they woul d provide Ml aysi an conpanies with greater financial
confidence to tap into the vast gl obal market, a statenent from DRB-H com
sai d t oday.

The Budget will also definitely allowthe DRB-H com Goup to play a
nore activerole incontributing tothe country's econom c well being and
planits activities with greater confidence, it said.

This woul d al so bring about stronger revenue.

A host of incentives for the business sector, especially for the export
sector, were announced by Prinme Mnister Datuk Seri Dr Mahat hir Mhanad in
hi s budget speech yesterday.

The incentives were ai med at nudgi ng the private sector to take the
| ead again in driving the country's econom ¢ grwot h.

Sharing simlar sentinment with DRB-H com the Ml aysi an Associ ati on of
Institute of Chartered Secretaries and Administrators (MAI CSA) al so vi ewed
t he 2003 Budget as a busi ness-oriented budget that woul d pronote domestic
econom ¢ grow h.

M ACSA particul arly wel comred the nove to all ow a refund on uncol | ected
service tax on professional services and to exenpt service tax on
prof esi onal services includingcorporate secretarial serviceswithinthe
sane group. -- BERNAMA
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