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LI D- G obal Capitalism
BUSI NESS CAN BE SEEN AS HERO | N GLOBAL CAPI TALI SM

By: Ahmad Fuad Yahya

LANGKAW , Aug 3 (Bernanmm) -- Business can be seen as a hero and not a
villainif global capitalismresponds to problens with the i magi nati on and
creativity of which it is capable of, said Christopher Beal e of the
UK- based Institute of Directors.

He said if this could be realised, it would bring gl obal capitalisma
little closer to what Prime M nister Datuk Seri Dr Mahat hir Mohamad had
said in Tokyo | ast year.

Dr Mahathir had said that "there could be total oppression of the weak
by the strong as capitalismruns riot, or there could be a worl d denocracy
where the resources of the world are conbi ned with human i ngenuity to
create the greatest human civilisation ever."

The Institute of Directors is a body which is tasked to work with the
governnent of the day in creating an environment that is good for business,
that stinulates and entrepreneurial spirit, that sustains a healthy and
growi ng econony, that creates wealth for the good of society as a whol e.

It has over 70, 000 nenbers worl dwi de, 56, 000 of themin Britain and has
branches, affiliates and associ ates i n many countri es i ncl udi ng Zi nbabwe,
South Africa, Australia, New Zeal and and Canada.

Speaki ng at the d obal 2002 Langkawi International D al ogue (LID) here
| ast ni ght, Beal e said al though the problens were still enornous, the world
had now becone a better and fairer place as fornmer anarchi st Johan Norberg
had said in his book "In Defence of G obal Capitalisn! that capitali smwas
far fromevil inits global formand was a force of freedom

Trade unions, he said, had acknow edged that mnultinational s nust
operate within the national institutions and regulatory requiremnments of
host countries.

"W cannot assume they (multinationals) were all bad, all by paying lip
service to anideal. Surely, the inward i nvestment of rmultinationals had
noved wel | beyond the predatory concept.

"“If conpanies don't take account of |ocal needs, they cannot and should
not survive," he said in his speech entitled,"d obalisation, the new
realities: Miultinationals -- exploiters or partners?”

Beal e admitted that there were bad apples in the basket and
acknowl edged the terribl e harmdone by conpani es by Enron, Wrl dCom and
ot hers over recent nonths but stressed that they were not representative of
the vast mass of busi ness.

"Private enterprise does not deserve to be castigated for the excesses
of a few," he added.
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