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CHI NA- MALAYSI A JO NT BUSI NESS COUNCI L ESTABLI SHED

KUALA LUWPUR, April 24 (Bernama) -- The Chi na- Mal aysia Joi nt Busi ness
Counci | was established today with the signing of an agreenent between the
Asian Strategy Leadership Institute (ASLI) and Chi na Council for Pronotion
of International Trade (CCPIT).

At the signing cerenpny today, ASLI was represented by its chief
executive officer and director, Datuk Dr M chael Yeoh and CCPIT by its
vi ce-chai rman Wan Ji Fei

Yeoh is also the joint secretary for the joint business council.

Vi siting Peopl e's Republic of China vice president Hu Jintao wi tnessed
the cerenony. Al so present was M nister of Youth and Sports Dat uk
Hi shanmuddi n Tun Hussein and ASLI's president Mrzan Mahathir.

Tan Sri Lee KimYew, who is Country Hei ghts Hol di ngs Bhd' s managi ng
director was naned the co-chairman for the Chi na-Mal aysi a Joi nt Busi ness
Counci| while the Chinese side has yet to nanme their candi date.

The joint business council will focus on enhancing bil ateral business
rel ati onshi p and strengt heni ng econoni ¢ cooperation between the two
countries includingthe pronotion of trade, investnent and t echnol ogy
transfer.

The council will also actively organise visits of trade del egati ons and
exhibitions to pronote each other's products and servi ces.

It will conprise 20 to 25 businessnmen fromboth sides of the countries
and headed by two co-chairnen.

Prime Mnister Datuk Seri Dr Mahat hir Mohamad has consented to be the
Pat ron of the Joint Business Council with International Trade & I ndustry
M ni ster Datuk Seri Rafidah Aziz as the Honorary Advi ser.

Mrzan told a press briefing that the council woul d be focusing on
several priority areas such as devel opment of human resource, devel opnent
of small and nedi umenterprises (SMES), informati on and comuni cations
t echnol ogy, heal t hcare, agri busi ness, tourism education, tradefair &
exhi bitions and joi nt ventures.

On the other hand, Mrzan said that China could use Mal aysia as the
spring board to access the Asean mar ket which has a popul ati on of about 530
mllion.

Wth the council he hoped that new spheres of cooperati on woul d be
pronot ed between the two countries.

Lee, who is the co-chairman for the Ml aysi an si de, urged Ml aysi an
busi nessnen, who have the ability to speak the Chi nese | anguage and have
t he knowl edge of their culture, totap the vast opportunities presented
wi th the opening of China's narket.

Wth China's inproved econony, nore Chi nese conpani es woul d be richer
and woul d be | ooking to invest here in Ml aysia, he said.

This woul d provide a | ot of opportunities for Mal aysi an busi nessnmen and
this is where the council will serve its purpose, he said.

Meanwhi | e, his Chinese counterpart, Wan, said that Ml aysi a had sone
strong poi nts and was bl esssed with natural resources such as petrol eum
forests, as well as good water conservancy and touri smnanagenent.

He al so comrended the country's rapid devel opment in the el ectronics
and manuf acturing i ndustry, petrochential and agri cul ture products.

Mal aysi a' s devel opnent has al so been very good, and its infrastructure
has greatly inproved with good airports, rail roads and road systens, he



sai d.

He al so commended Mal aysia's strong | egal framework with all matters
done according to the | aws and regul ati ons.

Citing Mal aysia's environment as one of the best, he said that nore and
nmor e Chi nese conpani es woul d conme here to i nvest.

"There has been a quick increase in China' s inport fromMal aysia. The
bilateral trade is al nost the same with as Russia and India," he added.

On | ocal businessmen wanting to tackle the China narket, he said that
t hey need to have an understandi ng of the narket that they are |ooking at,
have a suitabl e product that they have specialisedin and al so have a good
busi ness partner.

On a question that China was "sucking up” foreign direct investnents
fromother countries, he said that the opening of China's market

represented a | ot of opportunities rather than chall enges. -- BERNAMVA
ER SD
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