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Mahat hi r - Busi ness
BUSI NESSVEN W LLI NG TO PUT THEI R MONEY I N M SI A, SAYS DR MAHATHI R

KUALA LUWPUR, Cct 14 (Bernama) -- Datuk Seri Dr Mahat hir Mhanmad said
t hat businessnen are willing to put their noney i n Mal aysi a because t hey
are famliar with the country and its pro-business policies.

"They know t hat the government is business-friendly. They al so know
that this is a stable country. They know the policies here and they are
comng," the prinme mnister saidin an interviewcontained in a
new y-| aunched book, "Rewiting The Rul es: The Mal aysi an Cri si s Managenent
Model . "

Excerpts fromthe book were nmade avail abl e t o Ber nana.

"Of course, the anpbunt of FDI (foreign direct investnent) is not as big
as before. But this is the sane everywhere," said Dr Mahathir, who is al so
the Finance Mnister.

Asked i f Mal aysia could handle its public relations differently
consi dering the inmportance of market perception, he said:

"We have to choose whether we want to highlight what was wrong so that
this coul d be attended to, or we can choose, |ike many countries, to keep
qui et and continue with the existing system which in the end did not sol ve
any problem"

"When we tal k about currency tradi ng and currency mani pul ati on, the
world will also talk about it. Wien we tal k about the effect of
gl obalisation, alot of people nowshare views and tal k about it.

"I'f we just keep quiet, naybe we will only |l ook after our own affairs.
Today, we have serious problens that we have to face because of
gl obal i sati on and we woul d not be able to resist at all."

"So, we have to say these things. O course their reaction is to hanmer
us. W will not be strong enough," Dr Mahathir said.

Inthis world, he said, there were different sets of people;
journalists and t he government, and t he busi ness peopl e.

The prine mnister also said that in future, the governnent would only
gi ve busi nesses to bum put era enterpreneurs who have shown a track record
of the highest |evel.

He said that in the past, the government was quite |iberal in giving
out projects, irrespective of whether or not the bum putera entrepreneurs
coul d succeed.

"And, of course there are abuses. At first, we thought that they are
capabl e and they started the project, but later failed. In the case of
I ndah Water, for exanple, it ended up by not being a bum putera conpany.”

"It is a bum putera noney in the sense that they bought the shares,” he
sai d.

These were the things that the governnent woul d have to oversee, he
sai d.

"W have to choose those with capacity and expertise, so that when
bum puteras are given projects, they woul d succeed," he sai d.

Dr Mahat hir said there was no need to devi se new net hods to create
bum put era entrepreneurs but there was a need to overcone the | ack of
managenment skills anong them
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