02 OCT 2002
NEAC- KOREA
PARTI Cl PANTS TO LEARN FROM SOUTH KOREA' S SUCCESS STORY

PUTRAJAYA, Cct 2 (Bernanm) -- The National Econom ¢ Action Counci
(NEAC) and Asian Strategy & Leadership Institute (ASLI) will hold a one-day
conference on South Korea at Sunway Pyramd on Cct 10.

Executive director of the NEAC, Datuk Mustapa Mhaned today said thened
at "Learning from South Korea: Sustaining Gowh in a Dynam ¢ Environment",
the conference sought to explain South Korea's success story in nurturing
its industrialisation process as well as econom c devel opnent.

Must apa said Prime Mnister, Datuk Seri Dr Mahathir Mhanmad woul d
deliver a keynote address on issues regarding "Look East Policy - South
Korea as a New Mbdel ", and hold a di al ogue session | ater.

Must apa said South Korea, as a nation could offer many | essons for
Mal aysi ans froman economi ¢ as well as cultural perspective.

"Dr Mahathir during his trip to South Korea in May noted the many
changes that had hel ped restore the Korean econony back to its heal t hy
growth, and we should take this opportunity to learn fromthem" he said.

Must apa added that there were many aspects of South Korea's achi evenent
whi ch had been overl| ooked.

The conference will have speakers fromboth South Korea and Ml aysi a.

Anmong the topics to be discussed woul d be on how Mal aysi a can benefit
from South Korea's experience in econom ¢ managenent and devel opnent t hat
culmnated in its elevation to devel oped nation status.

Must apa sai d Mal aysi an and ot her devel opi ng countries could | earn how
Sout h Korea nurtured gl obal players armed with a conpetitive industria
policy to successfully penetrate foreign markets.

"W want to study what are the factors behind South Korea's
conpetitively priced and high quality cars and el ectronic products,” he
sai d.

The conference woul d al so address i ssues such as the role of Ml aysia
and Sout h Korea towards East Asian integration and the prospects and
chal | enges faci ng ASEAN+3 gr oupi ng.

Todate South Korea is the second East Asian econony after Japan, to be
a nenber of the Organi sati on of Econom ¢ Cooperation and Devel opnent
(CECD) .

Must apa sai d despite the setbacks caused by the East Asian financial
crisis, South Korea, dubbed as one of Asia's true "tiger econom es" nanaged
to bounce back strongly and is currently the second fastest grow ng econony
in East Asian after China, with an average real G oss Donestic Product
(GDP) growth of 7.3 percent per annum since 1999. -- BERNAMA
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