09 SEP 2002
CHUA- CHI NA
DON T LOOK AT CHI NA' S ACCESSI ON TO WO AS A THREAT, SAYS CHUA

KUALA LUMPUR, Sept 9 (Bernamm) -- Mal aysi an manufacturers, especially
smal | and nediumscal e i ndustries (SMs), should not | ook at China's
accession to the Wrld Trade Organi sation (WO as a threat, said Health
M ni ster Datuk Chua Jui Meng.

I nst ead, the accession could present an i nmense busi ness opportunity
for Mal aysi an busi nesses, he said.

In this aspect, Ml aysia could also be China's dynam c partner, he said
at a press conference on the Ml aysi a- Chi na Economi ¢ Conference 2002, here
t oday.

Chua said that many viewed China's accessiontothe WIOas a threat to
Mal aysi an busi nesses, as China offered | ow producti on cost and has a huge
donestic market, which has drawn i n huge foreign investnent.

Mul ti national conpanies (MNCs) were nowrelocating to China and this
has created a setback for the Sout heast Asian econonies, he said.

But China's newmy acquired wealth would al so create a huge nmarket and
demand for goods and raw nmateri al s.

"And t hese woul d present i nmense busi ness opportunities for Ml aysian
busi nesses, and this country can be a dynanic partner to China," said Chua,
who is al so chairman of the National SM Consultative Centre.

Meanwhi | e, he said that the conference, organi sed by the National SM
Consultative Centre, will provide atinmely opportunity for the Ml aysi an
busi ness community, especially SMs, to deliberate on the inpact and
prospects of China's entry into the WO

Prime M nister Datuk Seri Dr Mahat hir Mohamad i s schedul ed to deliver
hi s keynot e address and of fi ci ate the one day conference on Cct 8, 2002.

Meanwhi | e, executive director of FACB I ndustries |Incorporated Bhd, Chua
Ti am Wee, said that China could be "our single | argest market, for exanple
instainless steel production, Chinais nowthe | argest consumer overtaking
Japan and the US."

Ti amWee, who is al so the conference's working commi ttee chairnman, said
that the conference targeted participants fromthe SMs as they were anong
t he economic sectors in this country affected by the enmergence of China as
the worl d' s bi ggest econoni c power.

He said that China's entry into the WIOwoul d see many MNCs rel ocati ng
their businesses to China and this would create a | ot of opportunities for
the SMs to supply goods and raw nmaterials to the M\Cs.

He said that with the increase i n purchasi ng power and denmand f or
consuner goods, |uxury goods and services, the SMs should grab this
opportunity to rel ocate their businesses in China or supply their goods and
services to that country.

The conference i s expected to attract 1,000 participants mainly from
t he busi ness conmunity. -- BERNAMA
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