23 JUN 2002
Mahat hi r - Chi nese
CHI NESE CHAMBER OFFI Cl ALS KEEN TO MEET PM PERSONALLY

By: Mkhail Raj Abdullah

KUALA LUMPUR, June 23 (Bernamm) -- Top officials of the Chinese
busi ness comunity are keen to nmeet Prine Mnister Datuk Seri Dr Mahathir
Mohamad t o personal ly convey their wi sh that he continues to | ead the
country to greater heights.

Associ at ed Chi nese Chanber of Commerce and I ndustry of Mal aysi a
(ACCCIM Deputy Secretary-General, Datuk David Chua, said Ml aysi ans shoul d
vi ew what transpired at the Umo General Assenbly positively.

Thi s was because whil e they were shocked when Dr Mahat hir announced hi s
resi gnation as Umo presi dent and Bari san Nasi onal chairnman, the matter was
resol ved wi thin an hour when he retracted his decision and that certainly
canme as a huge relief to Mal aysians fromall wal ks of |ife, Chua said.

"H s announcenent to resign is rather untinmely as the business
comunity as a whole still needs Dr Mahathir's abl e stewardship since there
are still many unfinished issues in the agenda," he told Bernama i n an
i nterview here today.

Chua said that the Chi nese busi ness conmunity was united behind Dr
Mahat hir as they were grateful for the Prine Mnister's efforts in|eading
the country for the past 21 years.

He highlighted Dr Mahathir's zeal and statesmanship in defending
Mal aysi a' s econoni ¢ i ndependence and steering it away fromthe full brunt
of the 1997 regional financial crisis.

He had done this through unorthodox financial measures, including
i mposi ng sel ective capital controls and pegging theringgit at RVMB.80 to
the US dol | ar despite being chastised by the international narket.

The capital controls proved to be crucial for they gave the Ml aysi an
econony breat hi ng space and enabl ed t he i ntroducti on of expansi oni st nmarket
policies to stimulate the economy whi ch was sonewhat grinding to a halt
t hen.

As a result, Ml aysia cane off better fromthe crisis conpared with
sone nei ghbouring countries, which despite receiving funds fromthe
International Monetary Fund (I MF), experienced social chaos and
i ndebt edness.

Chua sai d Mal aysi ans shoul d put what happened over t he weekend behi nd
t hemand work harder to nmake the econony nore resilient.

"It is fortunate that Dr Mahathir has deci ded to continue, which neans
t hi ngs woul d go back to normal," he said.
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